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₦Ổּףḧ
῎Ἃ֧҈זּ ￼∂ ￼ҥ Ҁ￼ᶈ Ɑק Ὸח
ᶇ רּ Ҥ ҒѝσẍѲɒᶈ ҥ ғўɓὝҦҨҥ Ҁᶈ Ὸחѭ⁄Ọ ַ￼֧וּ ԋ ֫Ṫјᵃ ᶼ

ᶈᴿ ￼ғўע ԓḢἄ Ỉע￼ії▫ўỗ ᵀӌ  ἵᵓṄ ♯҈♁ѱɎᶇ רּ Ҥ Ғѝɏιјᵍᶈ ᾨ

ᶇ רּ Ҥ ẇᴵσјṕ ҈꜠ ҥ Ẉᴶι ὐẦὂ҃ץ ҥ ו ѭԎ ᴅ꜠ⱱᶒᴣ Ԅᴭ￼ ᵀ

ҥ Ẉᴶ

ᶇ רּ Ҥ Ғᵜσᴏѭҥ ᶈ ῸחғᵝιּזּיἋ֧҈῎ ￼∂ ￼ҥ Ҁ￼ᶈ Ɑק Ὸח ἄ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᾑצḎѷ ѝ Ᵽ

і

ѕ
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⁄Ọᾎ

‎◊χ ᵛשּׁ Ѯ ֺ

Ḿ҈ᶈ ҥ ғў ιẍᵓᾠԄ ₩ḕᶈ ψᴿẈᴶṄјᾸὂṝ⁄Ọҥףּ ₩

ẪιҨ ᵀ ẻẪἔ ᶺӺᾠԄ ‗

Ӄ Ṵᶋᾨ ẙ￼ώ ιғᵝᵝ ίֺᵙּזἋ ῼ ҸדיṄת ҥ ғᵝ

ɒ ṳɓψᴰ Ά ιᵃ Ὸח￼Ү⁪Ṅї ιӇּזἋѭҸ Ὸחҥ ҮỴỶώ

ιᵛ״ ᴣΰẓῸחṄἄѭᶈ ῸחḭᴅҮώ ￼ ᴭ

2017ẉѧᶂ ҥ ғў ₩ 49қӺιᶈҚἑ Ὴ ḧҮ ᵼ ᵀӐּזїι

2020ẉṄ ֹ235қ ғўẻἄɎ ᶙɏ ‗ι ṔṴᶋᴉὯ40% ᾠҰ ɒṇ

ɒ₩ẪṄἄѭᾺṇﬞḲԄṕ ᴭ

∂ Ểҡ їᵇ іὂṝι ҥ Ӟ ֧ⱱўᾦ ώ״ιẊḢᵱᾨ ᶡ ғў

‍ Ԏ⁄Ọ ֘￼ῗԓḳ￼ ᴨᴣḫ ￼ᾦꞌ ι῾‎ғў֫Ṫ Ṅ ҈њўᵙ

֫

S M S

ҡᴉ ἋỌΰֹԋזּ ԓḳΆι▄ẙ ἄẈᴶΆ⁄ỌψԓḳΆᴧṝ ⅎᾯӌ◐ᵅ҈

ẈᴶΆιấ ỗῗԎᴧṝוּ ♇ ҇ Ṵᶋ ѧừ֙Ṅ֘ḧ  ֫ṵ



4

҉ χᶈ ҥ ғўᴧṝ₦ 1

χᶈ ҥ ғўע ֫‘ 2

↨ῧχᶈ ҥ ғў ₩ᴣ⁪ṕ֫‘ 3

χᶈ ҥ ғўԐᶚ⁮ӕ֫‘ 4

῎χᶈ ҥ ғўᴧṝ מ ת 5
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ѧᶂᾰקғўᴧṝאꜛ֫‘
╦ ‗ҡּוḕᶚᵇᴧṝᶚ ᴪιᾰקғў ₩ᶭ ồז
21ќ Ҩ‎ιѧᶂṗ↓Қᶎᴵᾟ ᾠԄồ ᶭ ιҚҪḾ҈Ҩᴾ ᶢ ּוḕ ∂ѭѮ￼╦ ⅝ӕ Ӊιᴧṝᶚ╦ ώ

ιḾ ￼ ӡỤғּוᶽ ∂ιҨҚד  Ἦ ѭѮ￼ᾨ ᾰק ḏѸᾺ╦ ‗⃰ᶈẻἄ 2012ẉҨ‎ιἅ

ᶂᾰקғўᶭזӪὙ ᶭ ι 1.8єқώ״ 3.1єқι Ẅ 70% ⁞Ὧᾰק ֮ιֹ2020ẉιᾰקғўṄἄѭᶂ

↓ ╝ᾟўғớ‮ ớ ιғўᶭזӪᴉGDP￼⅝ ֹ5%ιἑ ѭᾟўғớ‮ ѼỴᵖ ι2020ẉἅᶂᾰ

ӪṄזғўᶭק 5.5єқ ᶈḣ ғўקᶫᾟὙїιἅᶂᾰע ₩ᶭ Ῐ ώ״ιӇᶈGDPѧ￼ᴉ⅝ҠῘ Ӊ҈ ᶂ

ᴧ ᶂḲι῾‎ ῶ ᶽᶭ

‎◊χ2012-2016ẉᾭὯ‎ ᶂḲ ṕ 2020ẉᾭὯѭ⁞ὯԇẦ ᾳ ╜ ᵛשּׁ Ѯ ᴣ ֺ

1.8 2.1 
2.4 2.7 

3.1 

5.5 

3.5% 3.6% 3.8% 4.0% 4.1%
5̂.0%

2012 2013 2014 2015 2016 2020e

2012 -2020ẈѦᶁᾑצҒѝᶬוөᴢᴈGDP₦

ѧᶂᾰקғўᶭזӪεєқӺζ ᴉGDP⅝ ε%ζ

ᶂ ֫ᴧ ᶂḲᾰ
ӪᶈGDPѧזғўᶭק
ᴉ⅝ṯ 10%
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ѧᶂԓḳҥ ᴧṝאꜛ֫‘
ѭҸ Ҋ ԓḳҥ ѽự ░ ἄιԓḳҥ Ṵᶋ☺דṭᶽ
ᶺẉҨ‎ιԁ Ѩḹ￼Ҋ ԓḳιѭּזἋώӗ҃ӝὰ ᴨӡỤ￼ ỂιᵃῊѼώזּ҃״Ἃ ԓḳ ￼ᶶ  ẙ

Ӄ Һᵔֺẙ ᾭḔ Ѹњ ￼ὸ֧ιṴᶋᾨ ẙῘ ώ ι ↓ ℓ ἄѭҸ Ҋ ԓḳҥ ￼ѽ

ự 2016ẉẕι Ҷ ▫ἃᶹιᶈ Ѹ ▫ἃ ￼ҥ ꞌᶎṰ ҈4% ԎѧιҨҥ ўחᴧṝ ѭἄⱦ￼ᶈ

ўѭӕιԎ2016ẉԅẉҥ ꞌ ѭ11.4%ι2017ẉιᶈ Ἃҥזּ ₩Ṱ ֹ217.9қӺι῾‎ѣẉҠṄӠ

Ὑ60%Ҩі￼ᶭ Ὑ Ἓắ ᾯӌ ιԓḳҥ ▒ ꞌ Ṅ ώ״ιԓḳҥ Ṵᶋ☺ד ṭᶽ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

3.9 6.9 13.9 
51.5 

121.8 

217.9 

362.7 

582.2 74.8%

100.9%

271.7%

136.3%
78.9% 66.5% 60.5%

2012 2013 2014 2015 2016 2017e 2018e 2019e

2011 -2019ẈѦᶁᶇ ⱴỦҤ ṳᶊ ⁴

Ἃҥזּ Ṵᶋ ₩εқӺζ ᵃ⅝ᶭ ꞌε%ζ

╙Ở

ᾑ

ѷ

ɖ
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ҥ ғў ‘֫דט
Ṗ♯ Ӟ ҥ ỴỶώ״ι ў ѧקὸטᴪ֧אᴭὂṝ

Ἡ ￼ᴧṝώ҃״ҚҪᴾ ⱶ ᴲ ע╗וּ ￼ᾦꞌιּ҈יⱶ ∂Ṱ ᶢ ◑ ιῶ ֫ ї‎￼Ὴ Ṅ

ἮԄֹ ᾰק￼╦ ѧ ╗וּ Ӕệק ᶫ￼ᶶע╗וồᵙּז￼᷊ ᶟᶢ ￼ᶋ῟קẔּזἄѭọᶵἩ 1ζ

∂Ӛι ӌớ♯ ẬᴧẶ♥ḙѽט ιώזּ҃״ἋѭҸ ԓḳҥ ￼ỴỶψᶈӡỤ ⱨᴧ ԁ ӡỤ┌◓￼עᶫїιҥ

ᶼẁזּיἋ Ӊԓḳ ￼Ὴ ἄ ᵙ├Ỵדἄ  2ζӗ Ӛι ẉ‎ҡѦҚᴈḭֹ ḐӌԌ ἍṾט￼ԅ↓

ԓḳ ֧ їιӃ Ḑӌі״ Ểᾠ ιB ᾠԄᵇ᷃ ψ℅ᶹιᶈ ֫ ᶟṰԏῶ Ẹẽᵠד￼KOL￼ԓḳ

ῸחҮӪ♇Ҡ῾Ḣԅ ᵙ ᾣ ўᾯӌ ὂṝᴪ֧אᴭι Ѯ ᵇC ᾠ ￼ ҥ ₩Ẫ⃰ ᵀ҃ Ҏ מ

3ζᵃῊιἩ ‍ҭ￼Ḣᶵᵙ ᾟҥѽự￼῞ᴣѼѭט ҥ ￼ᴧṝώӗ҃ ḧדי

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

♯ ỵι ệ Ṗ‰

Ґ ᵙҸמ ◊ι

ώ ԓḳ ᾦꞌ

Ḑӌ ў ѧẙώ ι

֫KOLԓḳῸחҮӪ♇ể

ι ў ὂṝᴪ֧אᴭ

ΰ ҭᵙ ‍ҭᾟὙ

ᶺ ԓḳẻẪ￼ᴏῊ ᴨ

￼Ἃזᾟҥ῞ᴣιּט

ᾟҥѽựᶢ  ἄ

ṕ▐ Ԅ€ ֦

ἆῠῪҬ ᾀҤѼ

ᴦṜ
גח

2018 ẈѦᶁּר Ҥ Ғѝ–ịᴦṜגח Ᵽ
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ҡ֧ⱱֹᶈ ҥ
∂ Ểҡ їᵇ іὂṝι ҥ Ӟ ֧ⱱўᾦ ώ״
♯ֹᶈ ҥ ғўιԎғў ע ᴣ ֧ἄ‛ Ά ᶎљҽ ֧ⱱ ў Ἠι Ṅ ԓḳᴣῸח

ѭғᵝι ᴨẸῼᴣ Ṕ ᵩᾠԄ Ӈљ֧ⱱўјᵃ￼ῗι1ζӘἘ҈Ҋ ￼ᶈ Ὸח῭ḳ῏ᶈғᵝӌ ѧזԄѨ

ḹ￼Ҋעט ᵙҊטἐⅎψ2ζԎᾭḔק ӌ ￼⸗ềѼӔѳ ҈ḫӌѿ῭ ᵀּזἋᶈ Ҋט ῊҦ￼ԓḳ ᴨѽ

ựψ3ζ℅ᶹιᶈ Ὸחғᵝ￼ּוғ ‍ ιּוғἄ ᵙẓḕᴙדѼ Ḿ ӉιӃ ҥ ♬ẙ￼ώ״ιẬԄ

҃ ֫ᴝ ≈╪ᶈ֧ⱱ ᾨ ᶟ￼Ҹ Қἑι ԎԓḳּוғҮӪ♇ιӞ ғוּ҃ ￼јᾸᶹả њўҚἑҡ

ҽ ֧ⱱўᵇᶈ Ὸח ᶟ￼╙טιṄӔệҥ ғᵝњўק ᵝק↨ẈјᾸώ״ιғўז ᴧṝ ῾‎ιᶈ

ῸחṄѼṄ ṴᶋӾ ᵙ ᷿ ΆẪιѭḫӌѿּוғᵙ ᵩע ￼Ҹקώӗ ιӞי ֧ⱱ ўᾯӌᾦ ώ

״

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ÅҒѝ ᴢ♩ Ӆגּ

ῸחẈᴶ ʐ  ֧ⱱ

IP חῸק ʐ  ֧ⱱ╙

᷃ IP ʐ  ּס ѿ

ÅҒѝ ֦ởῺּגӅ

Ὸחғᵝљ֧ⱱⱶ ӆιԏῶ≈

╪ᾦẔι ᶼᶈἍ ￼ ԓḳᴣ

ῸחῊᾦῼԓιᾠ ṔᵩᴆᾠԄ

ἅ ἣṜ

Åṳᶊӽ

Ḿ ‰Ѯ ᶈ ￼ת ԋ ♬ẙ

╜ιὸ֧ Ѯ і Ὸח

ήṴᶋᴦῑι ӂ ѿṴᶋ Һ

Å ᷾

ѭể֧ⱱἆṰ֧ⱱ￼ ѿώӗ ѿ

ε ῶᶲѿζῸחιὂṝּזἋ ѿ

ιѭԎώӗᶺӺԓḳ ᴨẻẪ

ᴿ

Å ח҉ ᶬẵσḫӌѿᶺѭᴅᵇ ҽ

ι ᶈ ῸחᶈҊעט ᵙҊ

ἐⅎΆט ᶎῶἍẶק

Å Ӌ Ή σᾭḔק￼ᶈ Ὸח

ҽ ֧ⱱўι₩Ẫ ιᶢ҈ ט

Ҋ ￼ ⱭקᵙᴏῊớ῭Ặ

Å Ғѝו σᶈ Ὸחғᵝּוғ

‍ ḫӌѿּוғ῭ ιẓḕᴙד

ӉιҐҥ ẙ῭ồ

2018 ẈѦᶁ֦◌ѝјᶇ רּ Ҥ ҒѝԊ ◕Ề ᴢ▄ᶇ ᴿ⁴ẩ Ᵽ
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ҡᾨ ᶡ ֹᶈ ҥ
ὶԄɒі▫ɓἄɒԄᴭɓι ҥ Ḣᵱᾨ ᶡ ғў ‍
ᶈ ҥ ғў￼Ѯ ўח ῗᶢ҈ּזἋ￼Ѯטḙѽ ∂ιѭԎώӗҨ ᶟᶢ љἩ ѭ⁄Ọ￼ᶈ Ὸ

Ԏ״ιώח ֹ∂ ￼￼ᾦꞌ љҽ ￼ᾨ ᶡ ў ⅝χ1ζט јᵃιҥ їιᶈ ҥ ᴩҷᶽᶺ

ῗ ѭԋ├ ԋ ᶟ ∂ ∂῎ ỶỴἮԄῊ љ ᾦ ᴨ ԋԓḳ￼Қ ιѮטớ Ặψ2ζԓḳјᵃιᶈ

ҥ ғўᵇּזἋ ֧￼ᶺѭ ᶟᶢ љἩ ιṄת љḫ ᵀι ᶟẍ┌ ḙѽ Ӊћῂọⱡ

ớιẔּזớ Ḿ Ặψ3ζẻẪјᵃιᶈ ҥ ғᵝҨ ⱭקẻẪᵇּזἋҐҥӌ ớטԓḳιᾯӌҊק ẶιѼ῭

ҐҥẻẪѭּזἋṾ‎￼Ὸחӌ ᶢ҈ԎẶѮט ẍ ∂ Ӊ Ґҥ ⸗ớιᶈ ҥ ғўṄἄѭ▄ẙḙ

ѽ￼ɒі▫ɓᵙɒԄᴭɓι ℓḢᵱᴝῶ￼ і їᾨ ᶡ ғў ‍

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᶇ רּ Ҥ јᾉ ᶠ Ғѝ◕Ề ῷ

Ҥ רּ₱ַ ₱

ᵿ ᶞᶡּ︠ר јἆ

ḘѼ ӈњᾢỌ▒

Ẻẩצ○ ֦Ӌ ԒḲצ

Ẍ↑

ѭח

ẓⱴ

ҏҤ

ᶇ רּ
Ҥ Ғѝ
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ᶈ ҥ ғўҥ ֫‘
ҥ ⁄Ọ ֘￼ῗԓḳ￼ ᴨᴣḫ ￼ᾦꞌ

ҡԁ ћ╤ ￼Ҋ ԓḳ ᵇ ҥ ￼ớẶ￼ᶈ ῸחιּזἋḾᴏṄ╞ /ᾠᵎ￼ԓḳῶ҃῭ѭ▐ῠ￼

ιệֹ҃῭ז῎ ￼ ệỵιẊẻἄ҃ Ḿ⃰ᵇ￼ ἅ ῼιҡ ᶼ ᶶ ᶹ ᶫע ἄ￼ԓ ♯ ψᴰ Ά ι

ҥ Ἅẻἄ￼ ԋ ѼӞӔԓḳΆ ḾṴᶋ ∂♇јᾸώ ғוּ ιҨӠד Ԏ ֧￼ԓḳᴣῸח ӡỤ

ᶫїιҚҪỶỴѭ҃ᶈע Ὸחҥ ￼⁄Ọ ӡỤ￼јḾ҈יὐχ1ζּץ ớι ҥ ᴨ Ẃ ￼ԇẦ ԁ

▓ ᴨ￼ӡỤᵙῸחψ2ζ֧҈ḾKOLᶈњў ᶟ ḍớ￼ӡүι ҥ ᴨԎḾ҈ ԋ ᶟ￼ԓḳ ֧ἆ

ѿԓḳψ3ζѭ҃ ֹḫ ớ ￼ι ҥ ᴨҡᴧא ֹΆ⁮ḫ ᴿע ￼ԅ ћ▄ẙ￼ ᷿Ὸח ҥ ⁄

Ọ ֘￼ῗḾ҈•ѦῊ ї Ҩ• ẻỗᵒא ѭּזἋṾ‎⃰ᵇ ἅῼ ￼ԓḳ￼ ᴨᴣḫ ￼ᾦꞌ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

A

ɋɋɋɋɋɋɋɋɋ
Ẃ ￼ԇẦ ԁ ▓

Ҩ ᴨ￼ӡỤᵙῸ

ιḅח ặ ᵙ ￼ת

Ѧӌἆ ԋ ᶟ￼ ἆ

♇

B

љѝẘ
ɋɋɋɋɋɋɋɋɋ
ᶈ•Ҏ ᶟԏῶњў

ἆấ ҃ѦҚẽᵠד￼

KOLḾ҈ ᶟ ԋԓḳ

￼ ֧ἆ ѿ

C

ΐצז
ɇɇɇɇɇɇɇɇɇ
ώӗԅ ћ▄ẙ￼ ᷿Ὸ

◑ιח ҡᴧא ֹΆ

⁮ḫ ᴿע ￼

תּ ᶺΆ ∂

2018 ẈѦᶁᶇ רּ Ҥ Ғѝ–ịҤ Ᵽ



11¨534;16 iResearch Inc www.iresearch.com.cn

ᶈ ҥ ғўɒⱨ₲ɓ ֫‘
ᶽVἔ ᵙ ἔק ɒⱨ₲ɓιῥῂ‰֝Ά│
ῂ ẽ ׅ ▫ἃ ῗ Ὸחιɒⱨ₲ɓ ᶼѭῸחἆғᵝώӗ Ṿ‎ ᵄẙᵙṭᶽ╙ ɒⱨ₲ɓᶈ ҥ

ғᵝ￼ּוғѮ ὐχ1ζץ ᷃ ᶽVι ἔ ᵙ ι ֧ Ἃӝὰזּ ᴣ᷃ ᶽVᵙ ўẇ ￼Ӊ ҮӪ

ỵ￼ɒⱨ₲ɓғᵝψ2ζᶀ ῞ ֲ ▄ẙ ҮӪѮắ ֧ ҮӪ♇ι KOLιώӗҡ ֹ֫ᴧ ע

￼ᶺ Ὑιώ ◑֧ק ἋḾјᵃזּ ᶟṮầớ ∂￼ɒⱨ₲ɓғᵝ￼₦ꞌ Ӈᾯӌ ιԓḳғўᴧṝᶺӺᶺ

ᵇιɒⱨ₲ɓᶈ ҥ ғᵝ￼ἔ ῥῂ‰֝Ά│

℅ᶹιᴅ Ѧӌּ҈יԓḳ Қד ᶺΆ ᵼ ֺι Ӯ֧ɒⱨ₲ɓι ẻỗ￼ԓḳᵬἆẈᴶΆι ᶼ

Ὑ ╜ᵙ ιὪὨṴᶋ☺ᶈ ∂ιẊ ᶺΆט ◊ ἄ ғιᵘѧɒⱨ₲ɓ₦ꞌוּ￼ק₩ Ḿ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᶇ רּ Ҥ ҒѝɎ▲₂ɏּר Ҥ Ғᵜҭө Ᵽ

᷂
ᶼV

KOL

ṓג

ɖ

῞ ֲ ▄ẙ ҮӪѮắ ֧

ӈ σӝὰ ᴣ᷃ ᶽV

ҭөỖσồ ᴨ ўẇ

ữ

צ
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ᶈ ҥ ғўᴵὙ ᶋ῟֫‘
₪Ẫᶶ ◑ ᴣἛṝớק▄ ∂ιѧі▫ᶶ ꞌ 30%

זἋᶈӔּזּ Ὸחғᵝ￼ ѧιḾ҈ԓḳ￼ ָᵙ ι״ώד ֫Қ ░ấ ѭ ᾦ ᴨҸ ԓḳҥ ת￼

Ổᵙѽự ᶈ ִ֘҃ℓ ∂ѳᵅιḾ҈ᵃ ᶟ ℓ￼▄ẙ ∂ᵙԎҤ ᶟ ∂ιּזἋṄẻἄ ᵇᵙ₪ᵇ￼ ҥ ғ

ᵝᶶ ỴỶχ1ζ ᵇᶶ ιῗᶈṰῶ ҥ ѭ￼ừ֙їιḾ҈ᵃ ẈᴶἆԓḳΆ￼ᵃ ᶟ ҥ ғᵝ￼Ԝ₭

Ҁ 2ζ₪ᵇᶶ ιῗᶈṰῶ ҥ ѭ￼ừ֙їιḾ҈ᵃ ẈᴶἆԓḳΆ￼јᵃ ᶟ ҥ ғᵝ￼Ԝ₭ Ҁ

⁞Ὧ ᵛשּׁ ιѧі▫ԓḳΆ￼ᶈ ҥ ғᵝẈᶎᶶ ꞌ ѭ30% ҥ ₩Ẫῂ│ῲҦѮ╙ᾨ ΆẪᵙҽ

ᴨΆẪιӇ ᶼӐѭ Ӽᵙả ι◑ Ἃזּ ᶚẍ┌ ῼớ ₃Ẫ￼ ᴨ ∂

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ᵆᶵ

ᶈṰῶ ҥ ѭ￼ừ֙їιḾ҈ᵃ

ẈᴶἆԓḳΆ￼ᵃ ᶟ ҥ ғᵝ

￼Ԝ₭ Ҁ

⁵ᵆᶵᶈṰῶ ҥ ѭ￼ừ֙їιḾ҈ᵃ

ẈᴶἆԓḳΆ￼јᵃ ᶟ ҥ ғ

ᵝ￼Ԝ₭ Ҁ

2018 ẈѦᶁᶇ רּ Ҥ Ғѝᶵ ᶙ Ᵽ

E.g. ₱┼׳ײַצ Ӌ

Å ҋ Ԅ

Å ∙῞ₒ שׁ ῏ᾨ

Å Ὀᴕ ᶢ ᾨשׁ

Å ᵟ֔ ѧשׁ Ὕ│ᾨ

Å ṉṒ שׁ ᾨ

Å ɚ

E.g. ₱ỴṜַײẢӃӋ

Å ҋ Ԅ

Å Ԅשׁ ᴣ

Å ԀᾹԄ ᴣ

Å ṇώׁשԄ ᴣ

Å ‟Ḓ Ԅ ᴣ

Å ɚ
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ᶈ ҥ ғўԓḳẻẪ֫‘
ᶋ῟ ֺṈ ӡỤ Ѩḹ Ҹמ῎ῘιӇẊ ᵪ Ὅ

Ҋט Ḿ├Ỵד￼҅᷇Ṱ ҡ ảӄֹᵎ ι ẻẪјọљ ỉӡ ἄⱦԄᴭ҅᷇╙ ᵙּזἋ├Ỵדι ᶼᶈᵃ

ᴬזẈ ￼ԓḳ ᴨᶋ῟ψᵃῊ ᶼ ￼ ᷊ ẙᵙד ẙ ҽ ῭Ѩḹ￼ӡỤι῭ῶַ҈Қ⁪ṝ

ιᵼא ᶈᶈ ҥ ғў￼ẔּזѧᴉὯ ẸҸמ Ӈᴰ Ά ι ⱡ ҈ᶃᾰᵙ ẻẪι ԓḳ￼ֺӐἄ ᵙ

῭ӉιѼ῭ῶַ҈ ⱱ Ӡἴ ᶈ╦ ״ ῟їιӃ 5GἩ ￼ᴧṝι ḫ҈זּ ᾛӐᶋ῟￼ ԓḳѼṄ

ἄѭᶈ ҥ ғў￼ ‗ἄι℅ᶹι їҐ╙ѼҺἄѭẂ ￼ảӄ Ể

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2017 ẈѦᶁ ᶇ רּ Ҥ Ғᵜ◕Ề Ᵽ

ᵎ ᵃῊᴵӮԎҤ҆ιћ

ḸớẶιӔּזᶋ῟ ֺṈ

ᶼҽ ῭Ѩḹ￼ӡỤιῶ

ַ҈Қ⁪ṝאι ӃỵẶ

ԏῶӃ ớ јᴵѧᾸớ ⸗

ềιḾ ԓḳ ￼ ∂

Ḿᶃᾰι ῶַ҈

ⱱ Ӡἴ

Ḿ ιֺӐἄ ᵙ

῭Ӊ

רּ ΐזҒᵜ
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ᶈ ҥ ғўᴧṝ ⅎ-ẈᴶΆ
ҡᴉ ἋỌΰֹԋזּ ԓḳΆι▄ẙ ἄẈᴶΆ⁄Ọ
1ζјᵃ҈ԎҤ ўιᶈ ҥ ғўΈῼԄṕ ѧιῶᶽ ﬞḲ‎ Ṱῶ Ẹᶢ ￼ԓḳẈᴶ￼ ᶚιᵃῊιѼ וּ

҃ ἥᴝּ҈וᶈ Ὸח ￼Ẉᴶ ⅎιẈᴶΆ￼ἇּצ ♇ᶈ҈ᴉ דᵝⱲẽᵠ״ἋỌΰιώזּ 2ζғўִ

ῼẈᴶּוғᵙ ￼ԓḳ ѭῶ ιӃ ҥ Ἃᾭזּ ᵙ ∂♇￼ᶭ ιԋ ῭ᶺ᷃ ԓḳΆἄѭẈᴶ ‰ ᷃

ԓḳΆ￼ ớӔệẈᴶḾԎ￼҅᷇ ᴧ☼♥ιᵼ℅ҨֺӐΆᵙ֧ᵝΆ ᵙ ԓḳΆד☺ק ώ״Ẉᴶ

ιѼἄѭ҃ד ⅎẈᴶΆ￼ἇּצ ♇ 3ζ ҀẊјῗҥ ￼ ♇ιѭזẶẈᴶṮầקҸמ Ӽ֫ ᴅӈּזἋҮ

Ӫι ⅎιẈᴶṄἫ ק ԓḳIPӐѭἇּצ ♇ιẶקљԓḳΆ￼ᵀӐιӼ֫ ᾣIP ℅ᶹιḢᵱῄ ᶭ

Ἃזּ￼ ᵙ ҥ ғᵝ￼ש  ֺιѼῗԎјᴵổ ￼ԋ 4ζғў⁪ṕᶢ ẻἄιћḾּזἋ├Ỵד￼҅᷇Ṅ ֹ

ᵃῊ ￼ᶈ ẽ ▫ἃ ᶺԓḳ ή ᾺԌғў₩Ẫ ώ״ғўᾦ ἄѭẈᴶΆἇּצ ♇

ᾯӌ‎ ι ׁ ў ẻṰἄιẈᴶΆἍᶴᴧṝ ⅎṰἾẦιӇᴧṝ ⅎѳ Ẋ Ḣԅב ῾‎ιᶈ╙ ԓḳᴣἩ 

ᶰ ׁι ўᾺ Ṅ῭ᶺᶊ ᵇᶘ ֫ ᶟι᷃ ᵀᶚﬞḲḾ ◊￼ ҅Ṅ῭ז☼♥

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᶇ רּ Ҥ ҒѝᴦṜ ₡֪ῷ-ẇᴵᾛ

ᴈ
ị῀

ấ ╙ ᶢ ιᴉ

ᵝⱲ״ἋỌΰιώזּ

ẽᵠד

Step 1

Ԋ
ԒḲ

ԋ ᷃ ԓḳּוғ

ᵬι Ҹ ԓד☺

ḳΆιὂṝўחᴁỂ

Step 2

┼ẘ

Ặקᵝίι

ק Ӽ֫ ᾣIP

ιḢᵱὸ  ֺ

Step 3

⁴ẩ
ὒ

ή ᾺԌғў₩Ẫι

Ḣᵱғўṵṕιώ״

ғўᾦ

Step 4
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ᶈ ҥ ғўᴧṝ ⅎ-ԓḳΆ
ԓḳΆᴧṝ ⅎᾯӌ◐ᵅ҈ẈᴶΆιấ ỗῗԎᴧṝוּ ♇
љẈᴶΆ ⅝ιᶈ Ὸח￼ԓḳΆҠᶴ҈ᴧṝΈῼ ᾯӌ ι1ζᶽᶺᾭԓḳΆ Ґ Ẉᴶ ᾞҚ↔ι

ấ ╙ ᶢ ιẊᶈ Ґ ἆᶈ ҥ ẈᴶіιҨ꜠ ᴺẻẪὸ֧ ҥ ғᵝ ℅ᶹιẈᴶΆ Һ ֫

Ṱᶈᴿ ᴿўԏῶ Ẹẽᵠד￼᷃ ᶽVԄ ιԊᵃἔ ᵙ֧ᵝҸ ҥ ғᵝ 2ζ ᶈ Ὸח ὶᴪא￼ Ể

ấ ᵅιԓḳΆṄᴧד ᶼᴉ Ἃזּ ￼ⱱ  ԓḳ￼ἔ ιẻἄṮầקᶰ ψᵃῊι ὂṝјᵃ￼ ҥ ₩Ẫι

░ẻἄָ֫ḾẔּזἋ ẙ ᶺӺק ∂￼ ₃Ẫғᵝ 3ζԎѧι ֫ԓḳΆ ṄҡẈᴶі￼ɒ ẖ ɓἆ

ɒỴ ɓᵇ ấAPP Άᵇᴧṝιấ ῶּוỗιἔ ᶺӺﬞ│ιὂṝᴪאỳ

Ӈԏӌ‎ ι ׁᴅѦԓḳΆ￼ᴧṝṌ῾ẻἄ‰֝ Ẫι   Қἑ Ἡ  Ἃזּ ᶺΆד Ӑּזїιῶ￼ﬞḲ ᷃҈ד

ⱨ₲ἔ ιῶ￼ ѭ ♯ғᵝѨḹẙιῶ￼ֱ῭ԋ├ ₃Ẫғᵝӌ ￼ḢᵱιѭּזἋώӗ￼ҮӪỵᴩјᵃιṴᶋᵒ֧א

ḾᶺӺ￼ᴧṝꜛỗ ℅ᶹιּ҈יԓḳΆ￼ᴧṝ Ḿ◐ᵅ҈ẈᴶΆι῾‎Ṅ֧א ԇᴻ ￼ѧ Ά￼ Һ♇

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᶇ רּ Ҥ ҒѝᴦṜ ₡֪ῷ-ԒḲᾛ

ẘ

Ґ Ẉ

ᴶ Қ↔ιấ ᵝ

Ⱳᶢ

Step 1

רּ
ᴩ♪

ὸ֧ᶈ ҥ ғ

ᵝιᵬў₩Ẫҡẍᵓ

ᴪאᵇ ᴪא ק

Step 2

Ғᵜ
ữ

ἔ ᶼᴉ ￼

ⱱ  ԓḳεIPζι

Ḣᵱ ₃Ẫғᵝ

Step 3

ⱳ

ấ ῶּוỗᶅḧ╙

ιἔ ᶺӺﬞ│ι

ὂṝᴪאỳ

Step 4



16

҉ χᶈ ҥ ғўᴧṝ₦ 1

χᶈ ҥ ғўע ֫‘ 2

↨ῧχᶈ ҥ ғў ₩ᴣ⁪ṕ֫‘ 3

χᶈ ҥ ғўԐᶚ⁮ӕ֫‘ 4

῎χᶈ ҥ ғўᴧṝ מ ת 5
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ᶈ ҥ ẈᴶῴẙӔּזừ֙֫‘
2017ẉ12ῴῴ╗ 1.43қιῴẙӔּזῊ ԅẉᶭẄ 100%
⁞Ὧ שּׁ ט ↓ ѭ ╜ mUserTracker ￼ ╜ᾭὯῘ ι2017ẉ12ῴι ҥ Ẉᴶ￼ῴ꜠ ᶵᾭᵙῴẙỞ

ῶᾦӔּזῊ Ṱָ֫ ֹ1.43қᴶᵙ4.1қṇῊιљ2017ẉִ ⅝ι Ẅָ֫ ֹ73.7%ᵙ100.3%ιԎѧιԎῳ ῴẙᶭ

ָ֫ 11%ᵙ26% ↓ѭҸ ￼Ҋ ԓḳᴣῸח￼Ṵᶋᾨ ẙ ℓώ ￼ᵃῊιҥ ₩ẪѼᶈ░ ᶺ‾קι

ҥ Ẉᴶ ҃ Ѯ╙ҥ ₩Ẫѳ ￼ ᵀᾉấ Ὸוּחỗᶹι Ὑ ή ɒӲᵎɓ ɒץᶋ

ḙɓ Ҋﬞט│Ӑѭ ӼιẶזּקἋ ớ ῾‎ιӃ ҥ ẈᴶᴉὯ￼ּזἋ├Ỵד￼ ώ״ι ҥ ἐ

ⅎ ᾦᶊ ᴨἍ Ṅ ░ἄѭּזἋּו╗ΆẪѳ

├ χɒ ҥ Ẉᴶɓץᵍ꜠ ҥ ẈᴶҨᴣѭ ҥ ўח ᴅ꜠ⱱᶒᴣ
Ԅᴭ￼ ᵀ ῸחẈᴶ

‎◊χmUserTracker.2017.12 ιᶢ҈ῄᶎ400єἐ  Ẉ― ט ᶵ ҭ ╜ᾭὯιљ
1қ ט ᶵ￼ ╜ᾭὯι ᵀ ệ

├ χɒ ҥ Ẉᴶɓץᵍ꜠ ҥ ẈᴶҨᴣѭ ҥ ўח ᴅ꜠ⱱᶒᴣ
Ԅᴭ￼ ᵀ ῸחẈᴶ

‎◊χmUserTracker.2017.12 ιᶢ҈ῄᶎ400єἐ  Ẉ― ט ᶵ ҭ ╜ᾭὯιљ
1қ ט ᶵ￼ ╜ᾭὯι ᵀ ệ

0.83 0.87 0.93 0.98 1.10 1.13 1.22 1.28 1.29 1.30 1.38 1.43

5.9% 6.0% 6.2%11.2%3.2% 7.8% 5.1% 0.3% 1.4% 5.8% 4.0%

17.1 17.2 17.3 17.4 17.5 17.6 17.7 17.8 17.9 17.1017.1117.12

mUserTracker -2017Ẉ1-12ῐѦᶁּר Ҥ

ẇᴵῐẘ♀ ᶴᾎᴢᴩצ ם

ῴ꜠ ᶵᾭεқᴶζ ᶭ ꞌε%ζ

2.0 2.1
2.6 2.6

2.9 3.0 3.3 3.6 3.6 3.7 3.8 4.1

2.3%
26.1%

-0.2%
12.0%

3.4% 7.5%10.8%
-0.9%3.5% 3.1% 6.6%

17.1 17.2 17.3 17.4 17.5 17.6 17.7 17.8 17.9 17.1017.1117.12

mUserTracker -2017Ẉ1-12ῐѦᶁּר Ҥ

ẇᴵῐẘ ῑᾇӓⱴᾩ ᴢᴩצ ם

ῴẙỞῶᾦӔּזῊ εқṇῊζ ᶭ ꞌε%ζ
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ᶈ ҥ ғўᶃ

├ χ1ζᴩ Ẅ ֺιẊ῾Ṅғў ᴿע ѧ￼ἍῶҲўԅ ṝאι℅ᶴҝӐ ӕψ2ζ⁄Ọғўע ѧᴿҲўlogo ὟҲўѧᾰԅ Ḕ⅔ ẑὴ֯ιј╧ᴣ ўὴᵄ
‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᶇ רּ Ҥ Ғѝᶂ

é

᷃ ԓḳᵬ

ΐזұѝ

é

é

ᾟҥẈᴶ

ԎҤῸחΆ

Ἡ ᾟὙ

ⱴỦ

KOL

é
Ԅ€ּר ⱳҒ

ẹ /
Ὸח

ᶘ Ẉᴶ

꜠ ҥ Ẉᴶ

/ Ѹ Ẉᴶ

é

ᶈ ᾨ ẈᴶҐẈᴶ/ ת

ᶇ רּ Ҥ ẇᴵԒḲᾛ

/צ
ῡῶ

é

Ҽί╕

ԓּוᶚ

ᶹ ᴧ

éé
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ᶈ ҥ ғўע ֫‘-ẈᴶΆ
јᵃṞớẈᴶ⁄Ọҥ ₩ẪῶṮầιᴿ ԓḳᶢᵼҸמᶽјᵃ

♀

ẇᴵ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ԒḲẇᴵ

ᶙ

ҏẇᴵ

ᶙ

PGC

ẇᴵ

PUGC

ẇᴵ

2018 ẈѦᶁᶇ רּ Ҥ ẇᴵѭ∫ ᶙ Ᵽᴢ◕Ề֪ῷ

ԒḲᾛ◕Ề⁴ẩ◕Ề –ịҷם

ғᵝ ᶚᶺ‾ιԎѧι
Ṕ꜠ Ẉᴶᶽᶺҡ
￼ ₩Ẫ֬Ԅ

ᶺҨљ‌ᶙғᵝѭ⁄Ọι
ҨḢᵱԓḳּוỗ ὂṝᾠ
Ԅ ₩ѭ ￼

ᶺҨ ᶙғᵝѭ⁄Ọι
₩Ẫ ψӐѭ Ґ

ԋ ￼ Ӽιώ ớ

Ѯἔ ᵜצԓḳι ₩
Ẫ

ԓḳ ᶞẌ↑ιғᵝ
ẻỗѧḸᶹӹ

1ζᶀ Ẉᴶ ԓḳι ᾠԎ
ҤԓḳΆẻἄּוỗψ

2ζᶀ ῂ ￼UGCּוғ ấ
ҥ  ֺιἔ ԓḳּוỗ

Ṉ ᴩ Ԅ ￼᷃ ԓḳΆṾ
￼ỗѧוᴝῶԓḳּט ԋּוғ
ᶚ

Ӌ ӝ҈♄╗ ᶚҨᴣᾺ₩
Ẫή

ᶺẉ ￼ ѝ ╟ᵙԒḲⱳ
Ғ ψԏῶ ḧ╙ ᶢ

Ṉ ᷃ ԓḳּוғΆεᶹ
ἆẈᴶ ζק

ℓᵇ ṔԓḳΆẦᾣἵᵄᵙ
Ḭ⁄▓

ᴝῶט ғוἋᵇԓḳּזּת
ק

╪≈ת Ѩḹ￼Ԋ ιּז
ἋҊט╗ ớ Ặψԏῶ ᶽ
∫ ᶡ︠

ᶼӨ᷃י ԓḳΆ ệ ᶽ
ⱴỦᴹᴲגᵙԒḲᾛ ẫגι
ᵝⱲᴍ▄ז ιώ ᵜ●╠ҭ

ᴵ◑ ￼קἋѦớזּ ṓ רּ
₱ψּזἋԒԏּוғΆᵙ╦

ιẊḕᶈᵇKOLі״￼
 ҺιԒḲⱳ ệ♩ấ
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ᶈ ҥ ғўע ֫‘-ẈᴶΆ
Ḿ ∂Ṗ₭ ֧ ₃Ẫғᵝ ιᶋ῟ק Ṅἄ ᶢ
ҥ Ẉᴶ ᵇC ᾠ ιјᾸὂṝᾠԄ ₩ιᵃῊιṴᶋד ￼֥ῘѼᴦᵇӞ ҃ԎḾҸ ԓḳ￼ּוғᵙῸח₩Ẫ

￼ Ҧ ׁ ҥ ғᵝѮ ᴵҨ֫ѭԓḳΆ Ѯּוғ ẈᴶΆљԓḳΆᵀӐἔ ҨᴣẈᴶΆ ѕᶽ ָ Ԏѧι

ғᵝᶽᶺ‎ ԓḳẈᴶיּ ᶚ ‎￼ ҥ Ẉᴶ ҥ Ẉᴶᴣ ֫᷃ ԓḳΆ￼ᴧṝ Ểᶽ ὐѕѦℓץ χ

1ζ ԁ ԓḳẍ┌ ᴨּזἋԋ├ι2ζ ṇ ҥ Ὸחεḅ ᵎѿ ζᶈԋ├Қ ѧ ֧ԏῶ☺ᶈҥ ỴỶ￼

Ἃι3ζјᾸὂṝԓḳזּ ᶟ￼ᵃῊι ֫Ṗ₭￼Ṯầק Ὸח ᶚ◑ ҥ ♯Ἃҡ╚Ṗזּ ֹ▄ẙḙѽ јᵃ

Ṗ ￼ ∂ιẻἄ ₃Ẫғᵝ Ẫјᵃι₩חἋᶈјᵃᶋ῟їӭḄ￼Ὸזּ јᵃῸח₩ẪїּזἋἍӭḄ￼ԓḳ ᶚѼ

ḕᶈṮầ ḾԏӌẔּזᶋ῟ ғᵝԓḳᴣẻẪι῾‎ṄἄѭẈᴶΆώ״ ד ԓḳΆ￼ ♇

├ χ₩ẪᴣԎ ẙ֮֫ҝӐᾯӌ Ỵιјὴ љ℅₩Ẫ֮֫јא֧ ￼ Ẫ₩וּ
‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

Ԁ
ԒḲ

┌ԓḳ╦ ∂

ᵍѾ
/Live

љ‌
/

ᵚ

ẻẪ♄╗ιỀỀҡ і

ảӄ ї

⁴ẩ ⁴ẩ

ᴅ₭ἆṈᾭ₭ι

ᴅ₭Ὴ ѧᶈχ

1. 5minsҨԓ

2.Live/ ᵎѿ0.5-2h

ῼ ֯ớԓḳι

ᴅ₭Ὴ ѧᶈ

15mins -3h

2018 ẈѦᶁѭ∫ּר Ҥ Ғᵜ ᶙᴢ◕Ề Ᵽ
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ᶈ ҥ ғўע ֫‘-Ẉᴶ&ԓḳ
ẈᴶљԓḳΆẻἄԊּוӌ ι҇ Ṵᶋ ѧẙ֘ḧ  ֫ṵ
ẈᴶΆљԓḳΆ￼ᵀӐῗᶈ ҥ ғўּוỗ￼⁄Ọ ֫ẈᴶҺљ Ԅ ￼᷃ ԓḳΆấ ▄ẙᵀӐιѭԎώӗҡ

ֹ֫ᴧ￼ԅ╙ ῸחψѼῶ ֫ẈᴶҺѭẦᾣ￼ԓḳּוỗѧ￼ԓḳΆὟᴧṝ ⅎώӗҡּזἋṀ╙ Ẉᴶ ԓḳὝ

ṀֹἮ ק јᵃṖ ￼Ὸח Ẉᴶ￼ ṄẁיԓḳΆ῭ ᾦᶊ ᶈ ҥ ғᵝ￼ּוғιẊẶקԎљּזἋѳ

￼ԋ ιҡ ℓӞ ẈᴶљԓḳΆᴣּזἋѳ ԋ ẙ￼ᶭẶιѕ ẻἄ ḧћӰẞ￼ ‗ιẊṄ ᴧ ὙᾯѦԓḳ

￼ỗוּ Ӄ ẈᴶΆљԓḳΆṴᶋ⁪ṕ￼ ℓ ιᴥΆ￼Ṵᶋד ṄᴧּוᴪקιԎ  ￼ᴈ ιṄҨḜҪ￼Ṵ

ᶋ ѧẙѭׁώ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ẇᴵᾛ

ü Ẉᴶ￼ּוỗ ░ Ḣᵱιғᵝᾭ ֡ӍẪᶭ ιḾ᷃

IPӘ ớї ιֱẈᴶΆӠὙ ḾẶמ￼Ṵᶋᶊӈ

ü Ẉᴶѳ ￼ ҅ ẙזẶιḾҸ ԓḳᴣ᷃ ԓḳּוғ

￼҅᷇░ ☼♥ιֱԓḳΆ  ώ״

ԒḲᾛ

ü ԓḳ ᶟ וּ ῊῼԄ Ẉᴶιᶢ҈Ẉᴶ￼ṭᶽ╙

Ṱẻἄҥ ѽự￼ּזἋҨᴣ ὝṀ ַḄιἔ ԓḳғ

ᵝιẊ₅ ᴪא￼ᴵ ớ

ü ᷃ ԓḳΆᶢ҈ ￼  љ ấּוỗι ԏῶẶ

ҥ ỴỶ ẙ￼ ῶּזἋ ιὂṝᵬўỳ

ΰ
ᴇ

2018 ẈѦᶁᶇ רּ Ҥ ҒѝẇᴵᾛјԒḲᾛᴿӏԊ Ᵽ

ԒḲᾛ

ẇᴵᾛ

ⱴỦ

▄ẙᵀӐ/֫

Ặק

ԋ

ώ ẙ
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ᶈ ҥ ғўע ֫‘-ԓḳΆ
ҥ ғᵝ‰֝וּקғ╙ ẻἄι קἄᵝⱲטᵙҊףּ

҈   ￼ẈᴶΆιԓḳΆᾯӌ￼ᴧṝ ‍῭ѭẈ ιᶈὙ ớԓḳּוғ ￼ד їιט ҃ӱᴧ￼ɒⱨ

₲ɓ ᶹιᴩֹᴅ ҥ ғᵝẽᵠ ẻἄ￼└טớ ṇ ׁιԓḳΆּוғᶈ ҥ ғᵝ￼‰֝ק╙ Ṱᶢ ẻ

ἄιᶽ ᴵ֫ѭ ἔ ▓ Ὅ ᴣᶶ ֡Ѧע ιԎѧιғᵝἔ ᵙ▓ Ὅ￼ Ḿ ẑ ѭ♄╗

Ḿ҈ᶈ ҥ ғᵝᴣԓḳΆ ι ףּ ◊Ґ ғּו￼ Ậדᵙắד ᶽ҈ᴅ ẙιή ԋ ◊ѧ￼ᶺ ᵀ

♇ι῭ῶַ҈Ԏᶈ Ẕ ᶟѧᴉ ᷃ ᶊӈ ℅ᶹιּ҈יᵝⱲק￼⁄ỌῗᶈṴᶋѧ ệ ○Ү ⁄ιḾ҈ҨɒҐҥɓѭד

Ọ￼ Ὸח ι⁞Ὧғᵝ ớ ֮Ẋấ љּזἋ￼Ҋטԋ ιѼῗ ҥ ғᵝᴣԓḳΆẻἄᵝⱲẽᵠד￼ԋ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁᶇ רּ Ҥ ҒѝPGCҒᵜⱳҒ∫ ᴢ–ị Ᵽ

ᾭὯ Ἃזּ ΆẪ ᶟιҡԋ ԓḳΆѧ

ԋ ᶟ ṷι⁞Ὧ ṷѦҚ⸗ ֮ԏӌ

ữ
⁞Ὧḧớḧ ￼Ṃ ╜ ї Ἃזּ‰ ￼ᴦ ιḢᵱ ↔

Ὴ Ḹẙ ҐҥẻẪ ᴿΆ ￼ғᵝ

Ἤ╕

ᴿ ҥ Ẉᴶ￼⸗♇ι῎ ԎּזἋּנӵι ᵀ

ᵝⱲẻ ᵙԓḳ ớ￼Ẉᴶ

ᴢᶵּׁש

ᵀẈᴶừ֙ѭғᵝֺḧҮ⁪ ᴣצּ ᷿ ιὙצּ

╜і ᵅ￼ ԓᶹ ᵩᴣ Үι⁞ὯṴᶋᴦ ᶶ

+ ꜛ ╟

+ Ԋח҉

ᵜ●צ
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ᶈ ҥ ғўע ֫‘-ѧ Ά
ғў֫Ṫ ҈њўᵙ ֫ι ѕΆᾟὙ ‗ ớ֥Ῐ
Ӄ ғў ￼ι῾‎ק ֫ṪҺ῭ ҈њўᵙ ֫ι⅛Ѧғўע і Ṅ֧אἄⱦ￼Ὸח ‗ιҡ ὸטғўᾦ Ὑ

ώ״ Ҩ MCN￼ IP ѭӕι1ζḾẈᴶΆ‗ ק ιὶԄ℅ ѧ ᵬ ᶼ ὶᶺӺק ԓḳ￼ק₩ ιᵃ

ῊιԎὙ ֧Ҹ IP￼ ״ιѼῶַ҈Ẉᴶώד ￼ ᾦꞌψ2ζ Ḿ҈ԓḳΆ ιӘ ℅  ‗￼ ў

◊ᵙ ι῭ῶַ҈ԓḳΆ Ẉᴶ ᵙᵝⱲ ιẊᶈљẈᴶ￼ᵀӐѧ ệ῭Ḅ￼ ◊љ Һ

꜠ ￼ IP ᶹι᷃‗ ק ԓḳΆᴧṝֹ ḧ ⅎιѭ҃Ḣᵱ ԓḳṵṕ ảṝᵬўᴪא ỂιѼṄ ᾠ ֫ѧ

ṔԓḳΆιẻἄҨ ѭѧỌ￼ IP Ẫεј₩ק ḧҨ ‗ẻỗḕᶈζι ﬞ֫Ḳ Ṅ ℓᾉấᶈ ҥ Ẉ

ᴶιḢἄҡԓḳΆᵇẈᴶΆ￼ ק

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ҭ

ώӗᵬ

ԓḳҥ

Ἡ Ὸחᵬ

֫ ᵬԋ ԓḳ

ώ״Ẉᴶ ᾦꞌ

Ẉᴶ ᴣᵝⱲק

ᴨ῭Ҹ ◊

רּ IP ῡῶצ

CRM
ᵬכּ

⃰ⱱ
ᶃẓ

ẹ/

ḭῸ

H5

Ẉ
ᴶ
Ά

ԓ
ḳ
Ά

2018 ẈѦᶁᶇ רּ Ҥ Ғѝ єᾛᾀἵῡῶ ᶙ Ᵽ
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ᶈ ҥ ғўҮӪ ֫‘
ᶹ ẍᵓᾠԄ ₩ḕᶈ ἋҮӪזιּףּ ὸטғўҮӪ╙ט
ẍᵓӐѭԓḳғў￼ᶾⱡᵬў₩Ẫιᶈ ҥ ₩Ẫׁ֧אι‗ἄ҃ԓḳ Ẉᴶᴣԓḳּוғ ￼Ѯ ᾠԄ‎◊ ӇḾ҈ᶀ

Ἃѭ⁄Ọ￼ᶈזּ ҥ ғў ιҥ ӔệּזἋḾẇἣԓḳ ᴨӌ ￼ẍᵓḕᶈᶾּוὴᾶỵιẂ ￼ᶹ ẍᵓ

Ṿ‎￼ᾠԄ ₩ḕᶈ ףּ Ӄ Ҋט ַΩṓ Ἃזּ ᴨἄ Ὑ ι ҮӪ Ὥ ‍ ấ љּזἋ￼ ὶ

ԋ ἄѭғўᴠљ ԋ├ ♇ ῾‎ι ҥ ₩Ẫᶹιᶀ ᴅѦּזἋ￼ҮӪ Ṅ ℓӞ ғў⁄Ọע ᴠљΆ

ѳ ҨᴣљԎҤᴠљΆ￼ҮӪ╙ט

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ΐזẺẩ

∫ᵆ

2018 ẈѦᶁᶇ רּ Ҥ Ғѝҭө ổ

ԎҤ ᶚ
Ẉᴶ ᶚ

C

זּ
Ἃ

꜠
ҥ Ẉᴶ

᷃
ԓḳᵬ

רּ Ҥ ẇᴵ

Ὸח
ҥ

Ὸח

ҭῸחᵬ
ṾḴ/Ὸח
ᵸώӗᵬ ɚ

ҥᵕ
Ὸח

ΐזḽ

ԅ↓
ғוּ

1ζʐχԓḳⱱ /ּזἋᴺᴳדψ
2ζʎχḮᴧ▓ / חῸק

1ζʐχ חῸק ψ2ζʎχזּ
ᵀӐ ⱱ ҥ/זּ /ᾠԄ֫ἄ

KOL

ԒḲὝӖᾛ

/
ԇᴻק

ᾠԄ
֫ἄ

Ҹ
Қἑ

Ἡ ᾟὙΆ
ɚ

ҥᵕ
Ὸח

1ζʐχώӗ ҥ ғᵝψ2ζʎχ /ᾠᵎ/

Ҁ ҥ ғᵝҥ /ἔ

Ὸחҥ

1ζʐχώӗ Ὸחᴣ
ᵕ ᵬᵝψ2ζʎχ ᴨ
ԓḳ/ ᴧ

ε
Ґɚζ
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ᶈ ҥ ғў⁄Ọᵬў₩Ẫ֫‘
⁄Ọҥ ₩Ẫ ℓὂṝι ᵀ ἔ ᶺӺᾠԄ ‗
Ӄ ᶈ ҥ ғў￼ᴧṝι⁄Ọҥ ₩Ẫ ℓὂṝι ׁѮ ὐץ /Live ᵎѿ њ″/ ᴣᵛ ι

ᶺ Ẕּזᶋ῟ ⅛҈יּ ҥ ₩Ẫѳ Ṯầớ ᶽιἍ ᵇ￼ּזἋ ∂ ḾớѼ ѭ῎ ιᵼ℅ιᴅ ҥ ₩Ẫ

ᾟ Ẉᴶ￼ ῼᴧṝιᶽᶺᾭẈᴶᶎ ᴨᶺ ҥ ₩Ẫ ᵀ￼ΆẪιַּזḜҪ￼Ҋ ⸗ớιἔ ᶼ◑ Ἃᶺזּ

ẙᶺṖ₭ ∂￼ ᵀﬞ│ιẊẻἄᶺӺᾠԄ ‗ ℅ᶹιᶀ Ὸחғᵝ ẻἄ҃ᶺ‍ ᵬўוּ Ểιὂṝ҃ ԋᾠԄ

‎◊ιḅּכḒѿᴣḫӌѿ ᵩᾠԄ Ὸחғᵝ҇₭֫ ᾠԄ ї ẚ/◗ ᾠԄ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁѭ∫ּר Ҥ ⁴ẩ◕Ề֪ῷ

/Live

Å ҷם σѦớק

ᶽψҮ⁪ Ӊ

Å Ṕ σᴱ Ḿ

ᴅ ╚Ṗ ι

Ҩ◑ ▄ẙ

∂ψ ᴨ

ᾠԄק₩

ɋɋɋɋɋɋɋɋɋ

ὐץ Ḿ љ Ḿ

ᶺ εLiveζ

ᵍѾ

Å ҷם σ ῼ

ớῸחψ ҐṞớ

῎ ιҊטớẶψ

Å Ṕ σԓḳ Ɑ

ק ẙ ι ‰ћ

ῼј῎ψ

ὶấ Ἃӡүψזּ

ɋɋɋɋɋɋɋɋɋ

ὐץ іᵙ ї

ᵚ

Å ҷם σ ◑ ԏ

ӌ ᶟ ѭ▄Ԅ￼

ḧֺק ∂

Å Ṕ σ ק‰

ẙ ι ẻἄ

Үᵙ ‰֝ψ

֝Ԅ ι

 ᶽιἄד

ɋɋɋɋɋɋɋɋ

ὐץ іᵙ ї

љ‌/

Å ҷם σῊᾦớ

Ẵψ ᶟẍ┌ιᴵ

ᶀᶽψҮ⁪

Ӊ

Å Ṕ σҊטớ

Ẵι ṷ￼ ᵙ

↨ẈḕᶈṮ

ầψἔ ᵝⱲקԓ

ḳ ẙ ᶽ

Å ҷם σ◑ ӌ ק

∂ ∂ψẶ Ӄỵ

ῶַ҈Қק⁪ ψ

ѧιᴅҮ

ιᴪאᾦꞌ

Å Ṕ σᴏῊҊטớ

ẴψῊᾦớ Ặψ

֝Ԅ

ɋɋɋɋɋɋɋɋ

ὐץ ⅎᶚᵙ ῼᶚ



27¨534;16 iResearch Inc www.iresearch.com.cn

ҥ ғў ₩ ╜
Қἑ Ὴ ḧҮ ᵼ ᵀӐּזїι2020ẉ ₩Ṅ 235қ
ẉ‎ιṗ↓ ᾰק ∂Ὑ ᶭ ιԓḳּוғᴞѧỌק ẙ ℓώ ιᾰקԓḳғў ԋ ồ ᴧṝ ⁞Ὧ ᵛשּׁ

ι2017ẉιѧᶂ ҥ ғў ₩ ѭ49.1қιᵃ⅝ᶭ ѕӤ ῾‎ι1ζ Ά ιּ҈יҽ ֧ⱱ ᾨ ҽḐ

ў￼ᶭ ѭ ỹιᵃῊι Ḑӌᶈ╙ ї￼᷃ ⁪ṕѼṰ Ḿᶁקι ԋҚἑṄᶽ ╨Ԅᴪא ‍῭ і״

ṭᶽ￼ Ὸח ўιӞӔ ҥ ғў ₩ ℓἛᶽψ2ζӇᴰ Ά ιᴩֹᴵ҅᷇￼ᴅѦּזἋ￼├ỴדῊ Ҩ

ᴣ Ἃזּ‰ ᴵὶᴩ￼ḭᴅҮ ᶀ ֺι῾‎ ҥ ғў ₩ᶭ Ṅ֧אї ιẊῳ ҈Ṵᶋ ḧ↨Ẉ Ӄ Ṵᶋ

ᾨ ẙ ℓώ ỶỴѭҸ Ὸחҥ ￼Қ ᶢᾭјᾸᶭ ι῾‎ѕẉι ҥ ғў ₩ ṄӠὙ ἄ ớὙ

Ἓắι ֹ2020ẉι ғў ₩Ṅ ֹ235қ

├ χ ҥ ғўṴᶋ ᵍץ₩ ҃ ҥ ўח￼ ԋẈᴶΆ￼ ҥ ԋᾠԄιҨᴣῂ Ѯ ҥ ўח ӇӐѭ֫ᴧ▓ ᴠљғў ￼Ẉᴶі￼꜠ ԓḳΆ￼ ԓ
ҥ ᾠԄεӐѭѦӌẈᴶ ζιјץᵍԎ῁їԎҤўחᾠԄεḅẍᵓ ḫⱶּכᵬ ԎҤԓḳҥ ᾠԄ ζιј ẈᴶљԓḳΆѳ ￼֫ἄԋ
‎◊χ⁞ὯԇẦᾭὯ ў ᴣ שּׁ ╜₩ᶚӂ ι ᵛשּׁ Ѯ ᴣ ֺ

235.1 Қ
49.1Қ

2017 Ẉ 2020 Ẉ

2017 -2020ẈѦᶁּר Ҥ Ғѝṳᶊ ⁴ ≡

↕
ổ
ג

ҙ
Ử

Ḭ
ᴄ
ҭ
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ҥ ғў⁪ṕ֫‘
ɒ ᶚɓ ‗ї ṔṴᶋᴉὯ40%Ұ ιɒṇ ɒἄ ᴭ
҈יּ ҥ ғў￼⁄Ọט ῗּזἋ￼῎ ∂ιᵼ℅ιɒⱨ₲ɓḾּזἋ￼ḫ ҥ ѭ￼ Ậῗῶ ￼ιᶈљּזἋ

ѦớקῘ ￼ Ṕ ∂ ￼ׁώїιҥ ꞌ ҮḄ￼ғᵝιᶎῶ ᶽ₦ꞌ ԄּזἋ￼ ▐ᴅ ⁞Ὧ ᵛשּׁ

ι ׁι ҥ ғўᵒאҨїɒ ᶚɓ ‗֫ṵι᷃ TOP3 ҥ ẈᴶᴉὯ35%ғў ₩ι TOP4-10ﬞḲᴉ

Ὧ25%ғў ₩ι℅ᶹҷᶺ Ṕᴠљ ֫ҕԎӎ￼40%Ұ ҥ ғў᷃ ⁪ṕṰᶢ ẻἄι ⱡ ѧẙ ԎҤԓ

ḳғўҠ ӉιӇᶈּזἋᶢᾭ ԋ ԓḳΆ ⱱ    Ἡ  Қἑ Ά Ṱấ ᶢ ᶰ ῾‎ι ᵀᶚ ￼ק₩

ҥ ᾺﬞḲṄ֟ṈιӇ ᵇ⸗ḧ ᶟ ᶋ῟ Ἃזּ ￼ɒṇ ɓᶘ ҥ ẈᴶҠῶ ᶽᴧṝ ᾺṇﬞḲᴵ

ᶘ ᶟњ Қἑ ᶈᶘ Ἃѧấזּ ẽᵠדι ℓ ᾣҥ ιẊήד☺ ᶟ ԋ￼ԎҤᴪא₩Ẫ

├ χ ᴭỂѭ ҃ ҥ ўח￼ ԋẈᴶΆιҨᴣῂ Ѯ ҥ ўח ӇӐѭ֫ᴧ▓ ᴠљғў ￼Ẉᴶі￼꜠ ԓḳΆεӐѭѦӌẈᴶ ζιј ẈᴶљԓḳΆѳ
￼֫ἄԋ
‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

2018 ẈѦᶁּר Ҥ Ғѝ ᾁ ⁴ Ѧẘ ổᶂ

TOP3ẈᴶιᾠԄᴉԅ
ў 35%ιҥ Ἃזּ
₩ᶎ 300є

TOP4-10ﬞḲιᾠԄᴉ
⅝ 25%ι2017ẉ
ҥ ᾠԄᶎ ҈1қӺ

Ṕᴠљ ᾭ ҷᶺι
ᾠ ₩ᴉ⅝ 40%ι

Ӈ ᾠ֫ṵ ѭ֫ᾫ

ẓⱴ

ṓג

᷂ ẇᴵ
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ѧᶂᶈ ҥ ғў⁮ӕ֫‘

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

’Ӕ ᾼ

LOREM IPSUM 

DOLOR SIT 

AMET SITM

–ịұѝ

ѭ῭Ḣᾯᶊҟ ўừ

֙ι ⅛אҨӼ֫ṝשּׁ

ḲҲў￼⸗ ᵙҸמ

ѭ֧ᴧ♇ιᾙ֒҃ ֫

ԐᶚҲў￼⁮ӕҟ

Ὴ҈יּ ᵙ Ẅ￼

ֺι῾ ṄἍῶҸ Ҳ

ўᵒאᶈἵᵓѧι

ᵃ ָїιҲў/Ẉᴶ֧

ӾᵅҨԎѧᾰᵄ￼א ὔ

Ḕ⅔ὴ֯ѭẑιј╧ᴣү

Ӎὴᵄ ῞ἒᵒ’Ӕԉ֪Ѭ

ẇᴵᾛ ԒḲᾛ ṩԎᾛє

ᶼ ַ

⁮ӕץὐχ

ÅỆָ ═ ᶼḘ ײ

ᵳ Ἕ FM ѵרּ

Å Ὼᾑצ Ᾰ↓

ÅṆ
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ệֹAPPԓḳּוỗ֫‘
ᴧדṵṕⱱ  ԓḳι‗ấ ᶟ ᶺẻỗ ᵝҥ ԓḳּוỗ
ệֹAPP 2016ẉі Ҩ‎ιὙ Ẋ ᴿ ᶟҸ ԓḳּוғ Ԅ ιẊјᾸᴧṵץᵍ њ″ ⅛ᶾᵎ ѿ ᶽṷ

ᵝ Ḓѿכּ Ὰ ẻỗᶈԓ￼ Ὸחғᵝ ḾּזἋ ѭ￼▄ẙ╓ḻιệֹAPPồ ҦԎғᵝẻ

ỗι ░ấ ԎҨԎ њ″ᵙ⅛ᶾᵎ ѿ₩ᶒѭ⁄Ọ ԎҤᶈ ԓḳѭ Ӽ￼ ᶟ ᶺẻỗ ᵝҥ ԓḳּוỗ

1ζԎѧι њ″ῗệֹAPPἔ ⱱ  ԓḳ￼ ṵṕѳ ệֹAPPҨҐҥӌ ѭṀᵇι י ṷ ҡԓḳ

ֹẻẪ￼ᶺ ẙғᵝἔ ιώ״ Ґҥᾦꞌ ὯԎḥΆᾭὯιἈ₿2018ẉ3ῴιệֹAppỞּזἋᾭ 1700єιҥ

њ″ ᵩὶ 245єҰ 2ζ ᴰ Ά ι⅛ᶾᵎ ѿֱἄѭệֹAPPấ ⱱ ẓ￼⁄Ọғᵝ₩Ẫ њ

ў ṷ￼Қק⁪ ιẁזּיἋồ Ἔὼѿ ⁄Ọԓḳ ׁԎ⅛ᶾᵎ ѿғᵝᾭ Ṱ 2300Ѧι ᴗᴷ ᾰק

╝ ᵬў Ọתḙ 40ӎѦ ָ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ỆָAPPᴦṜᴖ Ᵽ
ệֹAPPі ιᴧ
ṵ ₲ њ″
ᵬўԓᴠ

⅛ᶾᵎ ѿⱱᶒі
ιẦᵏ⅛ᵕӕҺ

ᾘ

201 6.5

2017.3

201 6.9

201 7.12

201 7.11

ộ ᵕᾘ
ᾡѭῄᾘ ψṇ
ⱱᶒі

ệֹAPP њ″
ӽѨ￼ ╝ḙ

20
є

ệֹAPPѮה Ὴ
￼ῷᴤ ẉ◗
ѕᶋ

201 7.5
ệֹAPPᴳẦ ᶋ
ɒ ᴧṵҺɓ

ỆָAPP ѕҤ ԒḲṴṔ Ᵽ

љ‌
33+

₤ᶽ

ᵍ῞Ѿ
2300+

ᵜ
23+

ᶼṶ
4+

⸗ḑѾ
ɖ

Å №Ố ￼Ọתḙ

Å є ¶ ῄ

Å ԇҷ

Å ῇṟ≤

Å ” ¶ѧᶂᴷ 50

Å 30ᶾ

Å ῶᾦ ӑ￼ ỵ

Å Ộ‾ἄѭ◗ ￼ ἐ

Å ᴝֱ

Å דֶ
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ệֹAPP⁄Ọו ֫‘
ṪԏᶚᵙԌ וק ᴃᵃӐּזιזּדיἋ ᾦ ῼḙѽ
⸗ḧẻỗ￼ ғᵝᶹιệֹAPP ᶢ҈ּזἋ ѭᴣḙѽ ễѭԎώӗᶺ וי ιḢᵱԎḙѽ ע Ά ιệֹ

APPὸ֧Ҟῄḙѽ ḙѽ ẹᴣ ▐ᴅεᾠ פּ ζ Ṫԏᶚו ι ḾּזἋ ԓᾠᵎ/╞ ѭ

ιẁזּיἋ ḙѽת ι ḙѽת ιώ״ḙѽᾦꞌψᴰ Ά ιệֹAPPᶢ҈Ἡ ᶢ ᴣ ẬṀιḫ҃אḅԓ

ḳὸ ḙѽṇ ḙѽ Ԍ וק ι ἋᶓὙᶈזּכ ḙѽιӠὙ ι ℓấ ᶟ ᶃ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ỆָAPP

–ịה

ҝᾤ
ḘѼ

ḘѼ
Ẹ

רּ
╒ᴄ

ԒḲ
ὕ

ḘѼ
Ṇ

ḘѼ

ɖ

ỆָAPP–ịה Ᵽ ổ

⁞ὯּזἋԓḳӭḄᴣҥ ѭι
ᵀ ԓԓḳ῭Ὰừ֙ιѭּזἋ
ᵀת ֮⅛ῄḙѽ ẙ

ẹּזἋ ԓḙѽԓ
ḳ ῄῼᴣῊ ιẊ
֧ ⅎớ ẹ

֫ ᾠ Ἃḙѽזּ ѧ
￼ᾠ ᾰ ỳ ᴣᾰ פּ
ι ḙѽᾦꞌ״Ἃώזּי

ᶢ҈ּזἋἍᶴᶋ῟ι ᵀᶽᾭὯ
ᴣAIἩ ιѭּזἋΰ ὸ

ḙѽԓḳι ӉԎ

ᶢ҈ њ″ẻἄ ԋ
ι ԓ ἔᴊ ᴧ
ṻ ᴠљ ᶹҊט

ᵖớ￼ ₃Ẫ ᴨ 
ֺιẬṀּזἋӠὙ ‖Ѯט￼ḙ
ѽ ѭљḙѽԌ

ṩ
Ԏ
ᶙ

ᾇ
♆
Ὕ
׳

ԋ

צ

ᶒ
ἵ
Ḙ
Ѽ
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█ ᶽḙ ӌ ֫‘
ả њў ṷι ק֝‰ ӌ ιὸט ״
█ ᶽḙῗּי ᵱᴤֳה￼ ἍҊ ֳᾺᶽḙι2014ẉ3ῴιҨḙѽ ẻẪὸ֧ι ѭҨֳў҈ד ѭ⁄Ọ￼ּזἋ

ӌώӗἛṝ ấ ᵬўộ ￼ ῸחẈᴶ Ά ι█ ᶽḙả ҷᶺ ᵄҲўḲ ᾨά њўҚᶱ άףּ ι

♯ҤҪἍᾚ ￼ ᶟιẊ ᵀ ўᴧṝ⸗ề ιӠ ԓḳ ψᴰ Ά ι█ ᶽḙᶈ ӌ ấ іιḫ ‰֝

ק ẪιѤ⁪ὟⱢ₩ת ♇ ת ♇ ⁮ӕ֫‘ ᶣ ᵅӐўᵙҊט ￼╙ Ầᴧᵙ ιẊјת

Ᾰ⁞ὯּזἋᵙ ṷ￼ᴦ ᴣῊ ᾯ ԓḳ ᶈѤ⁪ᵝίᴣ ᾦ ￼ׁώїι█ ᶽḙẁי і їּזἋ ӌấ ᶺӺ

ộ￼ק ₩ᶚιὸטԎ ↨Ẉώ״

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

═ ᶼḘᴦṜᴖ Ᵽ

ẪֳᾺ ѽ
ѧᶂֳᾺ ḙѽ ἄ

ẪֳᾺ ѽ ⃰Ẫ῭ᵄѭ
█ ѽ ι ԅ ״

2014.03

2016.01

2015.12

201 6.10

201 6.06

█ ֳў ⃰Ẫὅּו

█ ѽ APPі

ҥ ɒ30֫ ᴭ
ᵬḙ ɓі

201 7.04

2016.12 ᵏט█ ֳᾺᵬḙ ὅּו

Ṛ█ ֳἮ Ầ

201 7.06 █ ѽ ״ █ ᶽḙι
ḢᵱӾі ᵅ ѽ￼ᾨḙ₩Ẫ

ẁזּיἋת ᴿѦ ♇

ἋḾזּי ♇ ḫ תק

Ѧ

ḫ ẁזּיἋԓק

ᵄ
ӏѝ

ᴣῊ҃ Ἃᴦזּ ι תּ ử

ẁזּיἋἫᾁᵙ ѽᾯӌ ԓḳּר Ᵽ׀

’Ӕ֪ῷ

═ ᶼḘ Ӌצ֜ 
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█ ᶽḙўחṵṕ֫‘
ҨҊ ֳᾺᾨ ѭ⁄Ọιᴥᵇ▄ C ᴣB ўחṵṕ
█ ᶽḙҨֳᾺᾨ ѭ⁄ỌתỔ ṵṕιўח‟‗Ѯ ὐѣᶽ―ᶒχ1ζץ ḾẍᶽּזἋ ӌ ᴧ￼ᶈ ιҨAPP

ѭ ӌι ֧ ᶋἩ ᵙộ ῸחιѮ ẻỗץὐ█ ѽ ᵙֳᾺ ψ2ζ ḾҸ ҲўḲẦṝ￼ їḙѽ

ιẁיḙᵔ ״ ιẊѭԎᾉấỐ ￼Ҹ Қ ỗᶅιѮוּ ẻỗץὐ█ ֳў ֳἮ ᵙֳᾺᵬḙ

￼њўṀṷ ӌᶹιḙᵔ ῗ█ ᶽḙ￼ᴰ ԋ├♇ ᴥᵇ▄ C ᴣB ўח￼ᵃῊι█ ᶽḙѤ⁪Ἣίḙᵔ

ᾭ ᵙ ιҨἔ Ҹ ￼ḙѽ ᵙᶅṖᾰקι ‗ấᶶֺἄ  ￼ ớ ҅ᶰ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

═ ᶼḘᾐӋѝז῾ῶ Ᵽ ổ

C ѝז B ѝז

ḾּזἋᾉấAPPḭἋ Ẉ

ᴶιẦ і ι ԓḳ

ẻẪץὐᾰḔ ᵙ ι

ԎѧҨ ѭѮ

Ӛ ᶋἩ ￼ώ״

ḙ χ1198/ Қ

Ѽכֿ

ֲᾚ

Ӛ ộ ΆẪ￼ᶡ

ḙ χ2998/ Қ

ḾҸ ҲўḲẦṝ їḙѽ

ιᾉấҸ Қ ỗᶅιוּ

ҽ Ҋ ֳᾺộ

ֲѝ

ֲἋ

ֲᾚᵫḘ

꜠ ҲўֳḊҚ

Қᾭχ40+

Ἦ  ‗ᵀҹҚ

Қᾭχ40+

Ҳў Ἦ Қ

Қᾭχ360

ҷ Ṷײַ ᵼ

é

ᾧ╕

ᾺѠΆֳḊҚ

Ѡ

῾ҽḐֳḊҚ

ᵱᴤ

█ ᶽḙֳḊҚ

ҷ Ḙᵓײַ Ӌ

Ἂ

ofoֳḊҚ ꞉ ט ᵀֳḊҚ

 ᵀҹҚ

flᴂѠ

ֳἮᵀҹҚ

ɚ

ɚ
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׳ ӌ ֫‘
PUGC Ỉוּעỗấ ιᶺӺ ẻỗ Ὅ◑ ṷά ∂

ҷֳ іק ᵅιѣẉᴧṝῼ ι׳ ℓּיᶢ҈ỉӡּוỗ￼Ṫԏקғᵝᵇ꜠ ԓḳẈᴶ ■ Ѯἔї≈Ẫἇּצ￼

׳ ιᶈѭẍᶽּזἋώӗᶈ ҥ Ὸח￼ᵃῊιѼᵇԎẦᾣ҃ά ⁪ιẊѭԎώӗᵇᶘ ᶟKOLі״￼ Ểιҡ

ẻἄẈᴶPUGC Ỉוּעỗ ׳ׁ Ẉᴶі ‗ ṷᵙѦҚ ṷᴉ⅝ὶ ιԎѧιᶽᶺᾭ᷃ ṷᶎּיẈᴶі￼

ѦҚ ṷ ‎ ṷᴵ⁞Ὧ ∂ Ὅ ᾘ ẹᾘ ѕ ά ᶚιћẈᴶᾟὙ Ẍ♂Ɑ ᶃᾰ ᶺ

ԓḳẻẪιӼ֫ ᴝ їҊטẪά ᶋ῟ ℅ᶹιᶈ ᴨ Ά ι ṷ ᴵ Ḹᵙҥז ѣ ẻẪιḫאᴩҷ

ᴣᴪא ∂ ׁι ẹᾘᵙ ᾘῗẈᴶ￼Ѯ ẻẪιљ℅ᵃῊι ẹᾘ ￼ᾘᾣ Ѽᶈ ░ᶭ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ײ ᴦṜᴖ Ᵽ

׳ ἄ ιּי
ҷֳ ק

׳ ᾘ 1Ḿ1ҥ
ו і

201 6.3

2016.7

201 6.6

201 7.11

201 7.10

׳ ᾘAPPі

׳ ἇּצἮ

׳ ᴧṵ ‗ⱱᵙ
Ḑӌⱱ

201 7.02
׳ ԇṵּזἋỞ
ѻ׳є

ײ Ғᵜה Ᵽ

Åᶃᾰ

Å

Å

ÅẌ♂Ɑ

Å ᾘ

Å ẹᾘ

Å

Åԁ

Åᾠ

Å ԇẦ

Å Ḹז

ԒḲẺẩ Ẻ

ײ PUGC

ệ♩ⱳ

Å ệ♩σ ᶼ◑ ᵃ Ѯӌ￼∂ ᴣ ֫ҕ ∂

Å PUGCσ ‗ ṷ ֧PGC & ѦҚ ṷּוғUGC
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׳ ўח ֫‘
ҡᶢ҈ỉӡּוỗ￼ ֫ҕṪԏᵇ ᵀᶚ ҥ ת ᶚ
ℓ҈ỉӡ ỗוּ ҈ד ֫ҕ￼׳ ι ѭῶ ӌớά ∂￼ỉӡּזἋᴣ ԋ ‗ώӗ ᶼ ỉӡ Қ

ᾭ ֺ ҊטΆẪѨḹћ ᶼ ί ᶣ ẑ￼ ֫ҕṪԏι ệ҃ ṷᴣּזἋ￼ẍ┌ԋ├ ⁞Ὧ׳ ḥΆᾭὯι і

ҥ ו Ҩ‎ιԎ꜠ Ἃזּ ֹ9800єι├ԛ ‗ᴣѦҚ ṷ 80єιẈᴶỞ╙↨ 4қӺ ҃ṧԄỉӡ￼

H5 ᶹι׳ Ѽ ҃꜠ APPιҡ ᶈ ᴨ╤ Ἃᵅιזּ ℓ￼ ᴣ≈╪ ᶢ҈ּזἋӚ ṷӚᴥΆẍ┌ћ

֫ᾫ￼ ԋ├♇ιᶀ ⁄Ọᴩҷѧ￼Ḣᾘꞌᵙᶶ ꞌι׳ Ҩɒѧṇםά ɓ₩ẪιὙ ᶘ ▄ ι ░ᵇ

ᵀᶚ ҥ ת ᶚ ׁԎּזἋ ӌҨҥ ∂♇ ѭѨḹᶺӺ￼ḁớѭѮι⁄Ọṵṕ ὐẻץ ἔ ᶋ

ừỵּו╗ ҙḒᾨ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ײ ѝז Ᵽ ổ

Ṷә

ⱴỦә

ẍ┌ԓḳ◊

Ṕ ∂♇

ɖ

Ҙḑᾉ

Ẻ ữ

ᶊ

Ỗⱳ∟

ᾉ ẻ ḳɚ

Ἡ ∂ ɚת

Ọתɚ

Ӹ ḙɚפּ
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ᵴ Ἶ FMԓḳ ֧֫‘
ẍ┌ṵṕ ԓḳι ԓᶹ ᴧ֫ט ᵝ
ᵴ Ἶ FMӐѭ▄ ᶟᶺẉ￼ ֫ҕẈᴶιẍ┌ṵṕᾺ כּ ᴶכּ Ѹmp3 ῶᶲṇ

ᶺ ԓḳιẊјᾸ ԓḳҥ ή Ӄ ẉ ҥ ￼ ♬ιᵴ Ἶ ᶈῶᶲѿ ᶲ Ҷ ԓḳҥ Ά

ᶺẉ￼ ιѼѭԎ ↨ ѿ Ὸחҥ ώӗדי ᶈ֫ᴧ ιᵴ Ἶ FMẈᴶіԁ ᵙҥ

￼ᶺӺԓḳιјҝᴵҨᶈ ԓ ᴨᵙ֫ҕι ᶼ Ԏ ғΰ ҭ ֫ᴧιҡ Ἃᶺזּ ῟ᶋ╗וּ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ᵳ Ἕ FMᴦṜᴖ Ᵽ ᵳ Ἕ FMԒḲ ֦∫ Ᵽ

Ԓ֪ᴦ

Ṇ AI῀

ᵳ Ἕ ᵍ

ԍңῑᶱ︡Ҭɖ

ᵳ Ἕ
FM

Ҥ

Ṍ

Ԁ ԒḲ

Ὸח
ε ѿ ɚ,

Ҷ ԓḳ
εῶᶲṇ ᶲɚζ

ἐ ḭἋ і

ᾰ ᵽἇּצ
Ἦ

2013.3

2015.7

2015 .7

2016.6

2015.11

ὸ֧ᵴ Ἶ ᵎ

ѡἔ ו і

ꞌӾі ҥ ᵝњ
ιת Ѧғᵝ ḄḄ

ῄ ᵩ 500є
Ӻ

201 7.6

Ầᵏ Ṛɒ123
ꜝ₮ ɓι ᵩ
5088єӺ

ἔ ɒ66Һᵔῄɓιᴳ
342єҺᵔιғּו

╦ 6114єӺ

ᵴ Ἶ FM ἄ201 2.8

2016 .12

201 7.12
ѯה ҇Ṛɒ123
ꜝ₮ ɓι ᵩ
1.96қ
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ᵴ Ἶ FMҥ ԓḳּוғ֫‘
ᶢ҈╤ Ἃᴣԓḳᶢזּ ιẈᴶẪ јᾸḢᵱ Ὸחӌ
ᵴ Ἶ FM ׁṰὊῶ3000ӈ ᵙ 31є‍ҥ ԓḳι ᵬў Қᾰ ᶹ Ѹ ҙḒ ừỵ ῶᶲѿ

16Ѧ ׁᵴ Ἶ ҥ ғᵝץὐ ֯ ѿ ιẈᴶᶽᶺ ᴨ ֺ Ҹ ԓḳּוғ Ԅ ιẊԅ

ᴠљԎҥ ғᵝ￼ּוғιץὐᴩҷḧӈ ԓḳ ֮ ӌ ḧҮᴣὸẍ ᶺѦע ιѭԎώӗ ὝṀᵙ

ᾭὯ╓ḻῸח ℅ᶹιᵴ Ἶ FM Ṅ ᾘ љ ӌ ᵀιẊ ₲ Ҹאḫצּ ∞￼ғᵝ

҅ ֺιԊᵃἔ ḢᾯּזἋ ỂιḢᵱ Ὸח￼ӌ ק

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ᵳ Ἕ FMגטҤ רּ ҒᵜⱳҒ♩ Ᵽɇɇҧ ֮ ҒᵜѬӔ

Å ᵀᶺ Ὕ‰ֶᾸ ד☺

Å Қ ☺ᶈ╙᷂ᵼ ╓ḻ

Å ӌ ᴣҸק

Å ⁞ὯẈᴶᾭὯ ι ᵀԓḳ

Άᾚ ᶟι ḧ

Å ⁞ὯẈᴶ ‗ ֮

Å ᴠ ў↨Ẉ ḧҮ

Å ᶢ҈Ẉᴶ ◊ε ԓᴣ ᶹζ

ᶺ▓ ֫ᴧ

Å ⁞ὯẈᴶᴣԓḳΆ ớᶅḧ

⁄Ọᴩҷ

Å ẻἄ ḒּזἋּנӵ

Ӌ

2

ᴨҶḦӇ ԒḲ ֭
Ḧҭᴢ

ṳᶊὕẌ



39¨534;16 iResearch Inc www.iresearch.com.cn

ᵴ Ἶ FMԐᶚ ҆ҭ֫‘
30ṠҨїҚ ἄẈᴶ ҥ Ѯדιᶘ ᵝ ṤᾦẔῘא
2017ẉ12ῴιᵴ Ἶ FM ҇Ṛɒ456 ꜝ₮ ɓԓḳ╦ Ở 1.96қӺι ѭ Ṛ ꜝ₮ ╦ Ở ￼4Ӥ

҃Ở₧ ￼ ғᵝ ẞ⇔￼201ᶣừᵬ ᶹιᾨ ᶡ Қᾰᴗᴷ ҙḒӸ ᶺѦ ֫ ᶟѼָ֫╨א

֧҃ ἥҸ ῎ῐғᵝ ᵀᾯѦᵴ Ἶ Ẉᴶ‎ ι1ζ30ṠҨїּזἋṰἄ ҥ Ѯדι Ꞌ ԈἄҐ῏ ψ2ζ

Ἃᾯӌזּ ₩￼Ἓᶽιԓḳ ∂ῄ░֫קιᶘ ֫ ᶟ￼ ṤᾦẔῘא ℅ѳᶹι Ѷ אּ ῏҉ ᶣ Ὸ

ẈᴶᴣҖѠח Ⱬ᷈ ԎҤẈᴶѼ ᶈ҇ײῴִ ҃ԓḳҥ ғᵝ￼ ѧớὸẍι ўᾯӌԊᵃᴧדԓḳҥ

￼ὸẍљ▒

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ẞ⇔￼201ᶣừᵬ

ɓ ѥҙở WRS4 ɓ

χ Ị ⁶ ᴭ

ɓ ҙᾑᴖᴶWRS4 ɓ

χḅӍӮј♯ ￼Ḳ

ɓ Ҙḑӷ WRS4 ɓ

ᶽḙ Ố№ᾨά￼

ɓ ᵫѝ WRS4 ɓ

+Ḏḙᵫ₵

ɓ Ỗⱳ∟WRS4 ɓ

ɚ

1.96Қӹ
ɇɇɇɇɇ
҇Ṛ123

ꜝ₮

ᵳ Ἕ FM ҆ṙɎ456ּר ☻⁹ ɏ ᵨ ֘₲

ᴿ⁮ ֪⁮
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Ѷᾯӌўח ֫‘
ᶢ҈ ὂṝת ҥ ι קᵬўט ԓḳᵙ ᴧṝת
Ѷ҈2011ẉ1ῴ⃰Ẫі ιӐѭ ֫ҕẈᴶιѮ ѭּזἋώӗ њ″ Ḓѿכּ ᶺ ẻẪ￼ӡỤῸחιᾉấ

Ԏ֫ҕế℅￼ ᵙ ￼⁷₀ ѶҨ ѭ⁄Ọᶢת ι2016ẉ ι ℓὂṝ҃ᶺ ẻỗ￼ ҥ ўח

ҥ ι Ѷ ℓḫאχ1ζή ҽ ẍᵓҨᶹ￼ᵬў Ểι ᾣ אԓḳ￼ᴪת ιὂḴᾠԄ‎◊ψ2ζד

ᾉấԓḳּוỗι ᶺӺ ᴪא₩Ẫ Ậ῭ᶺ ᶹԓḳּוғ ￼Ԅ ι☼כ ԓԓḳּוғ Ὑ ғҸוּ ҥ ԓḳιẻ

ἄӰẞ￼ԓḳּוỗιԎѧҨⱨ₲ԓḳѭẬṀι ♇ᴧד ԓḳấ ψ3ζᶭז Ἃזּת ớι ῭ᶺҸ ԓḳιώ

╗Ἃזּ ẙ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ѵᴦṜᴖרּ Ᵽ רѵּרּ Ҥ ᵫѝ ῷ

⁄Ọᶢ

іṖấּר Ҥ

ש

Ѷі

Ầᾣ├ԛ

2011.01

2014.10

2013.04

201 6.05

201 6.04

├ԛּזἋ є׳

ɒӪѶɓᾺו і

ѶLiveі

201 7.05

2016.09 Ѷѿẖі

ὸ֧ɒ ṴᶋɓԄᴭ

201 7.08 і ԓḳ֫ҕғᵝɒỳ│ɓ

201 7.09Ѷ Ḳ і
ή ᵬўᴪא ᾉấԓḳּוỗ ᶭז Ἃזּת ớ

ўח ט
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ѵרּ ḱ

Ѷ ҥ ṵṕ֫‘
Ὑ ὂṝ Ὸחᶋ῟ιᾉấ ҥ ўח
ѶὙ ή Ὸחᶋ῟ι ўֳחᾺ ℓ▄קṵṕιֹ ׁѭ₿ιṰẻἄץὐᶺ ғᵝẻỗ￼ ҥ ўח χ

1ζּזἋᶢ҈ḾṰᶈ Ѷ ᶘת ᶟấ ҃ѦҚᵝⱲ￼ Ѯ￼ӡүι ҥ ԄԎ ԋּרѵLiveιẊ Ҩ ẻẪᴠ

љ Ѯ Ὴ ᴅᶋ₭￼ḫῊҊט ׁLive₩ẪҠѭ Ѷ ҥ ўח⁄Ọ 2ζḾ҈ ῞ ἆњўớק Ặ￼ ιּז

Ἃᴵᶈ ѮᴊⱭᵙώ ἧֹҤ ᵚ Ԅᴭι ᾟҥ‰Ү ᵇזּ Ѯώ ἆ ὶ Ṱῶ 3ζḾ҈ ớ

∂ιּזἋᴵᶈּרѵѾẕ ԋּכḒѿι ẪḢἄ Ҁ ᵙҽᾘ￼Ḣᾯ ע 3ζּרѵ ḱ ῗ2017

ẉ9ῴᾺі ￼ԓḳⱱᶒι ᶺ ᶟ᷃ Ҹ ᵻ ιҨᾰḔ+ ẻẪιѭּזἋώӗ֫₩ᶒ ק‗ ӌ ᶈ￼ק

Ὸח

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

רѵּרּ Ҥ ѝזṴṔ

ѵLiveרּ Ҥ ᵚ ѵѾẕВרּ
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‛ᾰקԓḳў֫ח‘
ᴥᵇᴧד┌ ᴣ┌ḏѸԓḳῸחιấ ҥ ᴣ ᾠԄ ‗
Ӑѭ ḲԐᶚớԓḳԇᴻι ‛ᾰק ♯҈Ѫ⅞ўῳᵅѣẉ￼ḙּוᵙṪӐׁѕẉ￼ẉ Қιᶢ҈ ῶIPҸמιᾠ Ẋ▄Ԅ

Ἃזּ ∂ι ┌ љ┌ḏѸᴥ Άᵇấ Ἃזּ ὶιḫאᴏḙᴏּז￼ᶋ῟Ẫᾨ ᵙḏѸҊט ┌ ғᵝΆ

ι ‛ ♇ԋ├ԓḳ￼ ẻẪι ἔ ᵝԓḳᴣԎ ֧Ὴ￼ ᷊ ↔ ♇Ḹẙ ιѭּזἋώӗᶋ῟ק Ẕ

ᶈ￼קזּ Ὸחιҡ ᴨ ￼ק₩ ҥ ᾠԄ ┌ḏѸ Ά ι ‛Ҩᴝֳớᵙ ᵝẙѭṀᵇι ֧Ặ

Ҋטớ Ɑק￼ḏѸӌ ιẊ Ɑ᷃ᴭᾘ ḧֺ ₔԄ ᴝּﬞו│ḫא ᾠԄ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

↑Ḏѷ↑ּר

+

+ ῏Ὰ

+ẍᵓᴣ ᾠԄ

+

+ᵴ Ἶ FM

Ἃҥזּ+

Ὼᾑצ
ԒḲѝזṴṔ

ῺᾑצԒḲѝזṴṔ Ᵽ
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‛ᾰקҥ ғᵝӌ ֫‘
ṀᵇẪή ᶘ Ṵᶋ☺דι֫Ṗ₭ Ἃזּ╗ ḕ
ḾּזἋᶈ┌ ᶟјᵃΆᵇᵙјᵃṖ₭￼ ∂ι ‛ᾰקὸ֧҃ ḄḄ ẞ⇔￼201ᶣừᵬ ᵙ ṇḙ

ѕѦ ֯￼ ҥ ғᵝι ׁỞҥ ἋṰזּ 50є ҡּוғӚṴᶋή ￼ ẙ‎ ιѕѦ ֯￼ғᵝָ֫ḾẔҽᾘ

Қ ᵇᴣԓḳ♇ּוғט ι▄Ԅ ♯҈ᶘ ᶟ Ҩјᵃԓᶹ ᵼ ѭṀᵇ￼ ҥ ғᵝ￼ᴧṝ☺דψҡּזἋ

Ӛ ״ ￼ ẙ ιѕ ָ֫ḾẔּזἋᶢ ‗Ҩі￼╚↨ת ѧ↨תᴣ▄↨ת ↨Ẉι ѭּזἋώӗἧֹ

Ể ấ ᵙ ἄ ￼ṪԏιẁיԎ ᶋ῟ѧ￼ᴿẪ╗וּ֘ ῾‎ ‛ᾰק Ṅ јᵃ ᶟ јᵃ֧ᴧ

♇￼ ҥ ṍ ιẊᶈ ѧ↨תᴣ▄↨ת Ὑ ￼₪ᵇ ι֫Ṗ₭ Ἃזּ╗ ḕ

‎◊χ ᵛשּׁ Ѯ ᴣ ֺ

ᶢ҈Қ

Ҥ ҒᵜӋ

רּ ש₯

ש₯≈רּ

ἧֹљќּף ￼ᶢ

  ỂιḢᵱּו╗ᶋ

῟ї￼ ֘Ά⁮

ש₯Ѧרּ

ấ љԓᶈ ἅᴣᶹ

ᶈעᶫ￼ Ẫι

҆ⱶ 

ש₯┼רּ

ᶺӺộזּ ₩ᶚι

ἄԓᶹ ￼

ι ֘ ḫ ∂

ᶈῄẂּו╗љḙѽҨ

ᴣԁ ӡỤ╙ѧ ᴨ

ᶢ ‗

Ὼᾑ⁵צᵆᴢ ᵆּר Ҥ ҒᵜӋ Ᵽ

Ὼᾑצ




