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ᾎὊΎ╟σiiMedia Research

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι2017ẉѧᶂᶈ ᾘּזἋ ₩ ֹ3.92қι 2016ẉᶭ 26.5%ι

2019ẉ Ἃזּ ₩ ֹ4.95қ Ḑᵛ ֫‘ṷ ѭιᶈ ў Ặᵙᵃז ק ҅￼ᴙדїι2017ẉᶈ ᾘ

ў ​ וּꜝ ￼ ⅎι Ԅ ў ᾯῼι ᾘ ў ᵇתớᴧṝι ў￼ּזἋ צּ ‰ҡᶭזּזἋᾭ ֹώ

ḕꞌפἋּזּ

1.93 

3.10 

3.92 

4.52 

4.95 

2015 2016 2017E 2018E 2019E

2015 ɇ2019 Ѧᶁᶇ ίⱴỦבּ ⁴ᴢ ≡

ᶈ ᾘּזἋᾭεқҚζ

60.6%

26.5%

15.3%

9.5%

ᶭ ꞌε%ζ

2017 ẈѦᶁᶇ ίבּ ѝᴦṜᴩ ԃ ᾐῙ



Ԅ ᾘ ўїᴁᶋι  ᵙּזἋ Ῐ ֧ ỗι ᾘṴᶋҡɒ♪ ɓ ѭ ᵇ ѭתớἮ ⅎιṴᶋᴧṝᴪ

Ѫ ẶᵙἮז ֟Ṉ￼עᶫι ᾘ ў Ԅᾯᵀ ᾯῼιẊ ѭᵙẈᴶӥ ԋ ҆ҭᶭז ᵃῊι

ᾘẈᴶҠⱡᶈјᾸή Ὰ￼╙ ᴪא₩Ẫ

ᾩ ẇᴵ ⁸
/ ῞ ֘

Ἃ ᾛ

1ῴ1ῄ ἐTV D 4қӺ
GGV ◊   ѭ   ᵏ῎ֳἮ ♇  

ᵀ├

2ῴẕ ӿᶅ ᾘ Ḯᵓ ғӥ

3ῴ7ῄ Ԉ Ἄ 3.8қӺ

3ῴ23ῄ ồἐ ᾘ D 3.5қ Ӻ   DCMѧᶂ ︣ẙ

3ῴ31ῄ ᶋ ᾠ 8қӺ ᵃΆἮ ᶢ

4ῴ20ῄ ỉ C 2қӺ ộ  

5ῴ9ῄ ῑḭ ᾘ ᾠ 4қӺ Ḯҍᶂ

5ῴ17ῄ ⱳ ᾘ
A

7500є Ӻ ẈḠ╤ᶹ Ἦ

5ῴ25ῄ ᾘ B 10қӺ ῐᶻ ּԌ   Ἦ

5ῴ26ῄ ᾘ B 10қӺ

6ῴ19ῄ Stager Live A ᾭ׳є Ӻ SIG╤ ҍ╖ ▐╙   Ṥ

2017 ѕᴀẈԏᶙּבίẇᴵἋ ֘
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ᶂԓ ╝ ḧᶭ ιɒ Ṿ ɓἇּיצὸ ᾘẈᴶ֧╤

ᶂԓ ╝ӠὙὙ ḧᶭ ￼ỗמιᶂ↓ּו╗↨Ẉ ℓώ ι ᾘṴᶋ ᴧדιᵃῊ ╝ṴᶋἮ ♬♇ᶭᶺι ᾘ ў￼Ἦ

ѭ ψᶂḲɒקớת҈ Ṿ ɓᴧṝἇּצ￼ ℓḫᾼιיὸ ᾘẈᴶẦὂ╤ᶹṴᶋ

ᾤ ״ ι ўјᾸ║Ⱳ

ᾘ ẙảד ᴞẉ￼ᾠ ỗẙι ᾘ ў￼ Ẫᶭ ░ ᵇ Ḑᵛ ֫‘ṷ ѭι╤ ᾘ ӡỤḫῊҽᾘ

ַ їẈᴶט Ҩ ễ ⸗ềώ ҃ ￼ ẙιӇҡ Ḿ ᾘ ў￼ ѯטᴵҨ Ԏ ᾘẂỗק ￼֘Ọ

7ᶂḲ ӡהᴧ֧ ι ∂ԅᶂҊ ᾘῸחҲў 7ῴ15ῄ ιᵇṞᶊҊ ӡỤהԇḯ ︡ ᶵ⁮ṪӐ

6

ᾰק Ḿ50ḲѮ ◗ ᴅӈ ѧἚ│₅‬ι ⱳ ᾘ YY ᾘ ל ᾘ ♀ ᾘ ὀ 30Ḳ

ԓḳ ￼ ◗Ẉᴶ Ә│‬ᶴ

5
ᾰק ԋӯ10Ḳ ◗Ẉᴶι ᾤᶴ 48Ḳ ◗ ᴅӈιԋ ᾘ 30235 ιᾯ

ᾡ ᾘ 3382 ιᶴת ◗ 31371Қ₭ι ◗ 547Қ

4
ᶂḲҊ ӡỤהԇḯҺᵃῶԋ ԋӯ҃ɒ ᾘɓɒ ⁬ ɓ

18Ḳҽᾘ ừ ԓḳ￼ ᾘҲў

2017 ѕᴀẈᶇ ίבּ ѝḢ ᴦṜ♩ᶪ



ԒḲὝӖᵫ
Η Ѯᾘ
ΗѮᾘ εԇҺḲ῀+ ԇᴻζ
ΗUGC PGC PUGC
Ηⱱ  Ά

ἆῠᾀἵ
Η҉Ὸחᴔᵬ
Ηᶢ Ἡ χẊᴧ ᾘ Ӊả
ᵙ ᶽḴṾ

ᾅ

ר
נּ

ίẇᴵבּ

┌ḏѸ ᾘẈᴶ ט ᾘẈᴶ ᶋ ᾘẈᴶ ᶘ ᾘẈᴶ

Ẍᵒѭ ⱴỦ

ԓ
ḳ

ώ
ӗ

ҥ ᾟ
Ὑ

Ἡ
 

ҥ

ẍ
ᵓ

╙ҥ ἔ
ᾘ

ԓ
ḳ

2017 ѕᴀẈѦᶁᶇ ίҒѝבּ



Ḑᵛ ֫‘ṷ ѭιא ⅎ┌ḏѸ ᾘẈᴶҠῗ ᾘṴᶋ￼Ѯ╙ι┌ḏѸ ᾘᵙ▫ἃ ᾘ⃰ ᴗ ᵃ
ᶚιᵃῊᶈ ᾘᶘ ק ᶟι ᾘẈᴶẔּז ᶟ ֫ ӐѭṪԏ￼ Ῐ῎ז῭מ

ᶗּב ίẇᴵבּ

ᾘ+ּכᵬχ╬Ḫ ҖѠ

ᾘ+ Ѹχ ꜟ ᾘ

ᾘ+ӌ χҲ ӌ ᾘ
ᾘ

ᾘ+ χ ᵌ ᾘ ⱴ
ᾘ

ᾘ+ Ґχ ᾘ ᵟӑ
ᾘ NOW ᾘ

ᾘ+ᾨ χ ḙ ᾘ “
ỉ

ᾘ+ χ ὀ ồἐ

↑Ḏѷ ίẇᴵבּ

ԅ↓ ᾘ YY ᾘ ⱳ ᾘ ᾘ

♀ ᾘ ל ᾘ ἇ῁ ᾘ ᾲ ᾘ

ίẇᴵבּח

ῑḭ ᾘ ᾘ ᾘ ₈ ᾘ

ᶊ ίẇᴵבּ

ᶋ Ԉ Ἄ ‎ ᾘ KK ᾘ

ίẇᴵ֪בּ

├χ῾ ṓἍῶҲўιlogo ֧ј╧ᴣὴᵄ



ίẇᴵבּ ѕ ᾩ ỴẮᶉש

BIGO LIVE 
ε₮ ῊҦζ

2016ẉ3ῴ
Ѡᴇҍιᶈᴇ
ר ₰╖ ӟ Ᾱ
ᵙѧѠѼῶἍṵṕ

Kitty Live
εKitty Live Team ζ

2016ẉ7ῴ Ѡᴇҍ ᶊ

Uplive
εҍ╖ֳᾺ ᵽζ

2016ẉ6ῴ
ῄ  ѧѠ
ᵙ▪☻ᴶ ᶊ

Live.me
ε꞉ ט ᵽζ

2016ẉ4ῴ ᶂ ᴶ▲ ᶊ

Its Me
ε ▪ԅ↓ồѸ Ἡῶ ԇᴻζ

2016ẉ4ῴ
ᶂ ᶂ

ӟ Ᾱ ┬ᶂ ᶊ

ίẇᴵבּ ѕ ᾩ ỴẮᶉש

Nonolive
εẍṩќ ӡỤ Ἡῶ ԇᴻζ

2016ẉ5ῴ Ѡᴇҍ ᶊ

17 ᾘεᴶ▲17 Media,Inc. ζ

2016ẉ5ῴ
ᴶ▲ ‎ ҍ
Ὰזᶖ ᴍṒ ᶊ

VOOVε ζ

2016ẉ12ῴ
‎ ҍ ▪
┬ᶂ ᶊ

MeMe ᾘ
εרҖ῾‎ ḏ Ἡῶ ԇᴻζ

2016ẉ10ῴ
ᴶ▲ ῄ 
ᶂ ᶂ ᶊ

2017 ѕᴀẈּבίẇᴵ֦─ ֘
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ӘὯјᵃ￼ᴧṝ ῟ι֧╤ ᾘẈᴶᴵ֮֫ѭѕ ᶚιԎѧ ◊ ᴜ￼ᶂԓ ᾘԇᴻ￼Ẉᴶᵙᶈᶂԓᴧṝᴩ

￼ṇ ᾘẈᴶ῭ӫᵇ҈ӾᴧדѠᴇҍι ҈ᴧṝ╤ᶹṴᶋ￼Ҋ ԇᴻ￼ ᾘẈᴶֱḾ ḧӈ῭ ι ₰

Ḑᵛ ֫‘ṷ ѭιא ⅎ֧╤ ᾘẈᴶᶽᶺҨ ᶋ₩ẪѭѮιҨ ῎ῐѭѮἔιᶴ҈ ℓᾑ ⅎ

‎ ι Ά ι╤ᶹ ᾘṴᶋἆ Һ ᵇ ѧᾯᵀ ⅎιᵀӐἆ Ẋ Ṅ ℓᶭᶺψᴰ Ά ι֧╤ ᾘẈᴶἆṾ

ᵙ  ᵻᶂιѭԎӘἘ￼⅔ԇᴻώӗ῭ᶺᴧṝ￼דט

ᶇᶁԒᴦṜᴨ ײַ
Ṇּבίẇᴵ

Ҹמχᴧṝ​ ṇιᾪ

҈ ᾤ ◖╓ιἔᾝ

ר

￼χ ᵙ ◊

ᴩ ᶂԓᴧṝ ṇι

ẦὂṴᶋ

χἄ ￼ᴵ ớṇ

љ↕ᴦṜ─ᶸṳᶊ
҉ײַ Ԇᴺ

Ҹמχ ╤ᶹўח

Ḳιⱦủ╤ᶹṴᶋι

ῶאἄ￼╙ ◊

￼χẦὂ῭ᶺ╙

ᴪא￼ΆẪᵙᶺӺק

χ ѷ ᾘғᵝ

ᵙ

ᶁԒ₣Ԇᴺ
╟ᶡַ︠בּײίұѝ

Ҹמχ⅔ԇᴻԏῶ Ḅ

￼Ṵᶋ ₩ᵙẽᵠד

Ӽ ғᵝἄⱦ

￼χ ℓἛᶽ ҅

Ҹמ

χᶈ╤ᶹ ѷאἄ

￼╙ ᶢ ιẦὂṴᶋ

ḧ￼Ὴ

ίẇᴵєᶼבּ─֦ ᶙ
Ѡᴇҍ ₰

1βџᴆҌ

ɒ Ṿ ɓᶊᶟἄѭ ᾘẈᴶ֧╤￼♬♇ᶊת Ḑᵛ ֫‘ṷ ѭιẸ

ᶊ￼Ҋ ᶢ ᶫע ᾰעקᶫ /῎ῐ ◊ ᵀ ᾘẈᴶ Ԅ￼‍

ҭιᵼ℅ᶢ҈ᾰקṮầᵙּזἋἄ ￼ ι ᾘẈᴶ֧╤ ӾᴧדѠᴇҍ

2β₀

Ḑᵛ ֫‘ṷ ѭι ῗᶢ҈Ẉᴶᶢ ᵙẈᴶḧӈ￼ ╝ᴧ ￼₰

ᶊתἆṄᴩֹ ‎ ᶺ￼ԋ├ιӇṮầ ᶽ￼ᾰעקᶫᵙᵬў ᶀιҠⱡ

ᾘẈᴶṾ‎јṈὠἇ

2017 ѕᴀẈ֦─ּבίẇᴵ ᶙᴢ֦─



א ⅎ‎ ιᴿẈᴶӚ  ᶊק ᵙUGC₩Ẫ ӐιѮ ῶѕ‍ԓḳּוғ Ểχ ῗᵙẸᶊ￼ ԇᴻἆ ѮᾘԇҺ

ᵀӐιṄѮᾘ￼ὅ ᶡ ṪӐᶹץι ᴨ ᶊѮᾘ ◊ιἔẦẈᴶṕ ιồ Ṁ╙ψ҇ῗὅ Қᶡ Ѯᾘι

Ἦᾣẍᵓ ט╗ ԄẸᶊṴᶋψѕῗ ֺ ι ᵀẸᶊ￼ ῄᾰק ιὸ֧ ᶆק ιҨ ᶊҚ￼ ∂ѭѮ

Ḑᵛ ֫‘ṷ ѭι֧╤ ᾘẈᴶᵃ‾ Ѫ ᶂԓ ᾘ ў￼ԓḳᵃ ק ҅￼ ιї ℓᴧṝ ἧ֝ ᴭ

BIGO LIVE Kitty Live

ΧѮἔ ιᵃῊ֫ײ├

ᶡ ṯ￼ ⁞

Live.me

Nonolive

Χḧӈῗ ўѮᾘᵙ ᵝѮ

ᾘιѮὸᶂ Ѯᾘ￼ק

Χ╤ᶹӺ ᵙᶺӺקԓḳι

Χ ấ ᶡ  ֺ

Χ῾‎Ṅᶭ▌ɒ ᾘ+ Ґɓ

￼ԓḳ

Uplive

ΧѮᾘᶺѭ ᵙ῎ῐιԓ

ḳᶺѭ ḁḏѸ ᾘ

Its Me

ΧѮὸ ᵄᴈѮ

VOOV

ΧѮἔ Қᶡ ₩Ẫιљ

ᵫⱭԇᴻᵀӐιᴧṝԅᾺ

ẻỗ￼₵ἐ ι Қ

ѽּו￼ ₩Ẫ ὶ

іק

MeMe

Χἔ ẉ Ἃֳזּ ԓḳ

￼Ẉᴶ

ΧѮἔ ₩ẪιҨ ᶋ

ᾘѭѮ

ΧẦḊὂṝ▫ἃ ᾘṴᶋ

ΧѮὸ ᵙ῎ῐ

Χ ӌ ҆ ᾘ

ΧẶ ԓḳ ᶊקɒ ᾘ+

↓ ᾰקɓ

ΧљMico ᵀẊᵅιӚ ᴧ

ṝɒ ᾘ+ Ґɓ₩Ẫ

ΧѮἔ ᶋ ѮᾘιԎѮ

ᾘ‎ ᵀӐ￼Ẹᶊ

ԇᴻιὶᴩ њў￼Ѯ

ᾘᶡ

2017 ѕᴀẈ֦─ּבίẇᴵᴦṜỢꜝ
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ᾎὊΎ╟σiiMedia Research

8.1 7.9
7.6 7.5 7.4 7.3 7.1 7.0 7.0 6.9 6.8

6.4

ᾘ ԅ↓ ᾘ ᾘ KK ᾘ ᾘ YY ᾘ ῑḭ ᾘ ᾲ ᾘ ⱳ ᾘ ἇ῁ ᾘ ᾘ ל ᾘ

2017H1 Ѧᶁᶇ ίẇᴵⱴỦ╤ổẘבּ ֪ ֘

↑Ḏѷ ίẇᴵᾁבּ ⱴỦ╤ổẘ

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι2017іᴁẉᶈ ᾘẈᴶּזἋ◑Ỵẙ ֫ѧι ᾘ ԅ↓ ᾘ

ᾘᵙKK ᾘ ֫ᶈ7.5Ҩіι┌ḏѸ ᾘẈᴶ￼◑Ỵẙ ׁ Ḑᵛ ֫‘ṷ ѭιɒ ᾘɓӐѭѮἔ Ґ

￼ ᾘ ҭιԎᶈіᴁẉ￼ ᶈא ḧ ẙіᾂ ҃ ᾘṴᶋ Ґק￼ מ ℅ᶹιԅ↓ ᾘӘἘ῎ῐѮᾘ IP

ᵙԅ↓ῐ כּ ҆″ Ҹ ԓḳιҨᴣἔ ▫ἃ Ґ ᾘ ԅᶋ῟Ẕּז￼Ҹמι◑ ￼קἋᶺӺזּ҃ ∂ι

ᾠ ҃ Ἃ◑Ỵẙזּ￼



ᾎὊΎ╟σiiMedia Research

27.9%

23.0%

15.9%

11.5%
10.4%

6.0%

2.7% 2.2%
0.6%

╗וּ ᶋ כּ ▫ἃ ῎ῐ Ὰ ᾘ ӌ ҆ ᾨ ᵬṀכּ

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι2017іᴁẉιּו╗ ᶋ ᵙּכ ▫ἃ ᶈּזἋ ԓḳ ᶚӭḄіӈ

ṗׁѕιָ֫ᴉ⅝27.9% 23.0%ᵙ15.9%ι῎ῐ ᵙ Ԏᵅ Ḑᵛ ֫‘ṷ ѭιṓ ᾘẈᴶ⃰ᶈ

ℓ ᶚѭ┌ḏѸ ẈᴶιѨḹẈᴶԓḳι ᶃᾌ ᶹּףḾ ᾘẈᴶѭɒ ᶋɓ￼־―ᴍ ιӇּו╗ ᶋ ￼ ᾘ

ҠⱡῗѮ╙Ṵᶋ

201 7H1Ѧᶁᶇ ίⱴỦבּ ԒḲזּ ᶙӬḃ  

ⱳ∟ ᶊ ί῏ᴨⱴỦ⁹בּ



ᾎὊΎ╟σiiMedia Research

201 7H1Ѧᶁᴨ ᶇ ίⱴỦבּ ἬּבίẇᴵַײẼᵟᵻ  

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι2017іᴁẉιѧᶂᶈ ᾘּזἋᶈ Ὅ ᾘẈᴶῊιɒҸ Ѯᾘᾭ ᶺɓ

ɒᴵ ὍԓḳѨḹɓ ɒẈᴶԓḳ ɓῗԎӐ֧ Ὅ￼ ẽᵠᵼ ιָ֫ᴉ⅝23.0% 21.3%ᵙ20.2% Ḑ

ᵛ ֫‘ṷ ѭι ￼ѮᾘᵙᶺӺק￼ԓḳҠⱡῗּזἋἍ ∂￼ιѼῗẈᴶ Ậ ѡᵙώזּ״Ἃ ớ￼ấ ♇

Ὕ׳ⱴỦ σҷ ѭί+ᶹ‒צԒḲ

0.6%

1.1%

1.6%

3.8%

6.6%

8.7%

13.1%

20.2%

21.3%

23.0%

ԎҤ

ԓḳѦớקὸ ֝

ףἋּזּ Ḅ

Ẉᴶ ѡ╗ ẙ

ẙᵙ▐ῠẙסּ╙

Ẉᴶᾰ῎ ẙ

ԓḳ῭Ὰ ẙồ

Ẉᴶԓḳ

ᴵ ὍԓḳѨḹ

Ҹ Ѯᾘᾭ ᶺ



ᾎὊΎ╟σiiMedia Research

8.8 8.6
8.3 8.1 8.0 7.9

7.2
6.9

6.5

ᾲ ᾘ ԅ↓ ᾘ ᾘ ⱳ ᾘ ל ᾘ YY ᾘ ᾘ ῑḭ ᾘ ᾘ

2017H1 Ѧᶁᶇ ίẇᴵԒḲѧḸẘὑᵃבּ

iiMedia Researchε Ḑᵛ ζᾭὯῘ ιᾲ ᾘ ԅ↓ ᾘᵙ ᾘ￼ẈᴶԓḳѨḹẙᶈᴿ ᾘẈᴶ￼⅝

ѧ Ḿ ι Ḑᵛ ֫‘ṷ ѭι љ ѕḲẈᴶԒ Ἡ▫ἃ ԅ↓ῐ Ἡ ᾨ Ἃᶹ ―ᶒᴧṝιѮἔԓ

ḳ ᶺ ᶟ ┌ḏѸ￼ᴧṝἇּצῶԋ ᶈɒ┌ḏѸẈᴶ ᵄẙɓ ‬ѧιᾲ ᾘ ԅ↓ ᾘᵙYY ᾘӈ҈ѕ ι

Ḳ҈▫ἃ ᾘ￼ᾲ ᾘᵙԅ↓ ᾘ ẉ‎ѭ ᶚ┌ḏѸ ᾘӮ֧҃ ᶺᾺṍ

201 7H1Ѧᶁ↑Ḏѷᶇ ᵃẘὑᵃרίẇᴵּבּ

Top1 ᾲ ᾘ

Top2 ԅ↓ ᾘ

Top3 YY ᾘ

Top4 ᾘ

Top5 ⱳ ᾘ

׳ꜝỢצίẇᴵ↑Ḏѷבּ
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2017H1 Ѧᶁᴨ ᶇ ίבίⱴỦᴄ⁸ӓⱴּבּ Ҭᾩ  

4.4%

16.4%

34.4%

39.9%

4.9%

2ṇῊҨі

1ṇῊτ2ṇῊ

31֫ τ1ṇῊ

10֫ τ30֫

10֫ Ҩї

iiMedia Researchε Ḑᵛ ζᾭὯῘ ιᴅ₭Ӕּז ᾘ ҭῊ ѭɒ10֫ ɋ30֫ ɓᵙɒ31֫ ɋ1ṇῊɓ￼ᶈ

ᾘּזἋ⅝ӕῳᶽιָ֫ᴉ39.9%ᵙ34.4% Ḑᵛ ֫‘ṷ ѭιẸׁᶽ ἋѮזּ֫ Ṅ ᾘӐѭ╦ Ὴ ￼ΆẪι

ᵃῊṰ ẻἄ ḧ￼ ᾘ ӌ ѽự ℅ᶹι28.4%￼ּזἋὙ Ӕּז Ѧ ᾘ ҭ￼ῳ Ὴ ѭ1ᵕԓιῳ ӔּזῊ

ᶈᴁẉԓ￼ּזἋ⅝ӕᴱῶ14.8%ιּזἋ ẙῶểώ״

28.4%

25.1%
19.7%

14.8%

8.2%

3.8%

1ᵕԓ

1Ѧῴԓ

3Ѧῴԓ

ᴁẉԓ

ẉԓ

ẉҨі

ⱴỦᴄ⁸ ίᾩבּזּ ѬᴀṆᾩ
ⱴỦ ẘῑỂὝ׳

2017H1 Ѧᶁᴨ ᶇ ίⱴỦἵבּ ӓⱴ
ᴄѥּבί Ҭ῏ ᾩ  



ᾎὊΎ╟σiiMedia Research

8.0 7.8 7.7 7.5 7.3 7.1 6.9 6.8
6.5 6.4 6.2

ῑḭ ᾘ ᾘ ԅ↓ ᾘ KK ᾘ ᾘ ᾘ YY ᾘ ᾘ ⱳ ᾘ ἇ῁ ᾘ ᾲ ᾘ

201 7H1Ѧᶁᶇ ίẇᴵⱴỦבּ  

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι2017іᴁẉῑḭ ᾘ ᾘ ԅ↓ ᾘᵙKK ᾘᶈӠὙּזἋ ẙі

א ѭ ֧ιּזἋ ớ ᶈ7.5Ҩі Ԏѧιῑḭ ᾘּז Ґ￼ΆẪᴞᶭזѮᾘᵙ ѡҨᴣ ѡљ ѡѳ ￼Ҋטι

ᾘᶭז῎ῐᵙ ◊ҨזẶ ѡљẈᴶ￼Ҋטιԅ↓ ᾘֱ ԅ↓ῐ ᵙ▫ἃ ᾘᶈᴧṝΈῼṏ ḧ҃ ᶽ

ἥּזἋ

ẇᴵᶹ ᾛẩὝ ⱴỦ
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201 7H1Ѧᶁᴨ ᶇ ίⱴỦבּ ἬԊ↕ѭί ᶙ   2017H1 ↑Ḏѷ ίẇᴵᾭᾯבּ ╟ѧḸẘ ֘

iiMedia Researchε Ḑᵛ ζᾭὯῘ ιּזἋ῭ӭᵇԋ├ ᵙ῎ῐ￼ ᾘι Қ ᾘѼῶ20.8%￼ԋ├ꞌιỞӌ

ι ᵙ῎ῐ῭ ẬּזἋ ιר ўק￼ Ѯᾘᵙ Ṿ╙ ￼῎ῐѮᾘҠⱡῗ ᾘṴᶋ￼Ѯ╙ ӌ Ḑᵛ

֫‘ṷ ѭι2017іᴁẉҨ‎ιᴿᶽ ᾘẈᴶјᾸὸ֧ɓ ῐ ֮ɒ ῎ῐי ɒ ᾘ+ ɓ ѯטιᶎῗ

ᵀּזἋ ∂Ӑ֧￼ἇּצṵṕ

ⱴỦӬ◄Ԋ↕ ᵘᾭᾯѭί
ίẇᴵїᾘẫԃᾭᾯבּ ╟

31.7%

44.8%

20.8%

2.7%

῎ῐ Қ ԎҤε⅝ḅטⱶζ

Top1 ᾲ ᾘ

Top2 ԅ↓ ᾘ

Top3 ᾘ

Top4 ἇ῁ ᾘ

Top5 ⱳ ᾘ
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201 7ѕᴀẈѦᶁᴨ ᶇ ίữבּ ⱴỦᴄᾤ ◓ữ  

2.2%

4.4%

9.3%

20.8%

63.3%

3000ӺҨі

1001Ӻτ3000Ӻ

501Ӻτ1000Ӻ

100Ӻτ500Ӻ

100ӺҨї

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι63.3%￼ᴩ ἋᴅῄѭѮᾘ￼ἔזּ ᶈ100ӺҨїιἔ ᶈ1000

ӺҨі￼ּזἋ⅝ӕ ѭ6% Ḑᵛ ֫‘ṷ ѭι ׁᶈ ᾘּזἋ￼ ⱶἔ Ỵ ⅝ Ẵιᶈἔ ỴỶҨᴣ Ά

ᶴ҈ Ӊ↨Ẉι ᾘẈᴶ ώӗ῭ ᵀּזἋ ∂￼ԓḳιώ Ἃ￼ҥזּ ỴỶιᵃῊή ῭ᶺ￼╙ ᴪאΆẪ

ⱴỦ ◓ữ ổ ẳ
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2017H1 Ѧᶁᴨ ᶇ ίⱴỦבּ ḽẇᴵ҉ח╤ổ ֪֘Ṵ

9.3%

23.3%

43.7%

15.6%

8.1%

Ẃ◑Ỵ ◑Ỵ ј◑Ỵ Ẃј◑Ỵ

45.4%

54.6%

זּ זּ≡

2017H1 Ѧᶁᴨ ᶇ ῏ίⱴỦᶇבּ ѥῐԒ
јѭί ֘  

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι ѕἄᴩ ἋḾזּ ᾘ ѧљẈᴶ￼Ҋטớ￼ ẙỵֹ◑Ỵι ᴁἄּז

Ἃ ӌ ι ᾘẈᴶ￼ּזἋӌ Ҡ ώ״ ℅ᶹι45.4%ּזἋᶈῳ ѦῴԓљѮᾘῶ Ҋטι ו

῾ἄӔּזѮ╙

єởⱴỦ╤ổּבίẇᴵ҉ח ẘ
ה ҟΊởӓⱴѭ∫
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2017H1 Ѧᶁᴨ ᶇ ίⱴỦבּ ҏ Ѭ֪Ṵ

5.5%

22.4%

27.3%

29.0%

38.3%

41.0%

љѮᾘ/Ḅᴤ ї

јҺ ᾘ￼ Ґԋ ẽᵠאḫּו╗

ԋ├Ѯᾘ￼ԎҤẈᴶ ᴺ

љԎҤ ҷזѭḄᴤ

ԋ├ ᾘ

Ԅז Ѯᾘ￼ ѡ

8.2%

34.0% 33.3%

16.7%

7.8%

ẂỶỴ ỶỴ јỶỴ ẂјỶỴ

2017H1 Ѧᶁᴨ ᶇ ίבίⱴỦᶇּבּ Ҭѕҏᴣ
ổỗ ẘ  

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι41.0%￼ּזἋҺᶈ ᾘῊἆ ᾘ ​ᵅזԄѮᾘ￼ ѡ ι38.3%

├ἋҺԋזּ￼ ᾘ ι27.3%￼ּזἋҺԋ├ Ѯᾘ￼ԎҤẈᴶ ᴺιẈᴶѮᾘṾ‎￼ּזἋ ớᾦ‛Ῐ ℅ᶹι

ῶ40%￼ּזἋῶỴỶᶈ ᾘ ҭіҐᴤι ἋֱјҺᶈזּ￼20% ᾘ ҭіᴧṝ Ґԋ ι33.3%￼ּזἋֱἸ ῂἍ

￼Ọỗι Ḑᵛ ֫‘ṷ ѭι ᾘẈᴶ Ґק￼ ▄Ҡⱡԏῶצּ ד☺￼

ҏᴣ҉הח ᴨᶇ ◄ίⱴỦӬבּ
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8.2%

37.4%
39.5%

10.5%

4.4%

ẂỶỴ ỶỴ јỶỴ ẂјỶỴ

2017H1 Ѧᶁᴨ ᶇ ίⱴỦבּ ҏה ӓⱴổỗ ẘ  

iiMedia Researchε Ḑᵛ ζᾭὯῘ ι 40%￼ᴩ ᶈזἋỶỴӔּזּ ᾘ ҭѧזԄ￼ Ґו ι 40%

ἋֱјᶿԋỌזּ￼ Ḑᵛ ֫‘ṷ ѭι2017іᴁẉᴿ ᾘẈᴶɒ ᾘ+ + Ґɓ￼ṍ Ṱ ῶ ḧἄᾦι

∂ṴᶋṰ Ḿ ҐғּוԌ ι ᾘẈᴶ ή ḅӍ ק ╙Ἃזּ￼40%

₱ṳᶊ ᴴɎּבί+ ҏɏ



1

201 7ѕᴀẈѦᶁᶇ ίבּ ѝ’Ӕ֪ῷ03
♬♇҆ҭ.Ҳў⁮ӕ.ᶘ ק ᶟ



Ḑᵛ ֫‘ṷ ѭιҚ↓ῄἵ ᷁ Ὰ Ѯ╙ҽ Ḑӌή ᾘ+ḐӌΆᵇιῃῗ ᵀᾤẗ ᶈ ᾘ

ѯὺι￼ק ‖  ḍ￼ԓḳἄѭ ᾘṴᶋ￼Ѯ╙ιᴡῗᶢ҈ѣ ￼ ∂χ ᾘ Ḑӌᴪט ιḐӌ ԅḐӌ

ᵀ ᶚ ᾘדיψҽ Ḑӌ֣Ө ￼ᵽ ◊Ҹמ ᶼѭ ᾘẈᴶώӗҸ ԓḳ ᶈ┌ḏѸ ᾘ￼╡ їι

Ḑӌ+ ᾘỳ ֧ι Ӯֹ ḧ ֧ԓḳ+ ᶁњўקᵝⱲ+ᴪ Ὰ ғΆẪוּ

Ҽ ḏӋὒ ḏӋּבί

᷀ ᾚח ѕ

2ῴ18ῄιѧּ᷁כ ᴶљ37Ḳ ֮ᴅ֯Ṵּכ ᴶ

ԊᵃḮṵἄ כּ Ὰ Ḑӌ 2ῴ19ῄι᷁ Ὰ

ט ⃰Ẫі ι њ ѭ ἔ ҃ ט ᾘ ɒ

⃰ ᾘɓιḐӌ ᾘ ӌή ẦḊ

ҙ€ᾤἒὕ֦Ԅᶁ ίẇᴵבּח

2ῴ19ῄι Қ↓ῄἵ љỉᴈ ᾘԊᵃὸ

֧҃ԅᶂ ט ᾘẈᴶ ι ᶈԓḳּוғᵙԓḳ֫ᴧ

іή ԅᾺᴧṝ Ể

ẈᴶἄᵔṄԊҕҸ ᾘᴝֳԓḳ ԅ╙ Ἡ 

֘Ά⁮ ԁ ￼҉ḕӴᵙṾḴᾟὙ

ҙ€ Ѣҹ ίבּ₯ ﬞṆᾩ

ᶈ2017ẉѣҺῼ ιҚ↓ ᶈPC ᵙ ט

ὸ֧⅛ᶾ9ṇῊ ỞῊ 100ṇῊ￼ј Ᾰ

ᾘ Қ↓ ӔּזԅḐӌ ӌקṀᾘᴶᵙ ט

ᾘᴶAPPιẊљ Ԋᵃἔ ҃ɒѣҺ ᾘ

ἵ ɓẈᴶιᶂԓᶺḲἵ  Ố ẍּכ

ḐӌѣҺῼ Ԅἵז ιԊҕ ᾘӡᴺ

ԊҕἩ Ẉᴶ ԊҕҚ↓ ￼ṭᶽ֫ᴧ ד



Ԅ ᵅῊҦιᴿ ᾘẈᴶԜ₭ ῐ ιט ‾֧︣￼ɒ ῐ ֮ɓ ᵅῗᴿḲ ᾘẈᴶḾҸ ԓḳ￼Ә

Ḑᵛ ֫‘ṷ ѭι ῐ ֮ ᴨҸ ѮᾘѭẈᴶᶭזҸ ԓḳιώ ḕιῗᴿפἋּזּ ᾘẈᴶẔḾ

ᾘ ўїᴁᶋ║Ⱳᶽעᶫ￼ ѯὺ

ᵄᾩҥσẇᴵ ᾯ∟ח∟

╟ ἵѭί

ҧᴢ Ԇᴺ

Χ NOW ᾘɒᴥ

ỗוқɓּײ Ὑ ֮

Χ ᾘɒ︣єԇҺ

Ὑ ֮ɓ

IP ꜛᴿӏҧᴢữ IP

Χ ᾘљ ẽכּ

ԊᵃẦᵏɒ ᾘ ɓ⅝

ᾭᾯ ở ֭

Χ ᾘɒMOMO Ѹ ֮ɓ

ѡ ῐ

Χ ᾘɒ ῗ῎ῄѳῐɓ ֮

ᾘɒᾺѮᾘ ἄ ֮ɓ

LIVE ᾘѮᾘ ў︣׳+ק+ ֮

UGC PGC PUGC

ῐ╗ט
Ẉᴶ ֺԓḳ

......

ᶺӺק ק╗וּ Ѧớק
......
ᾘԓḳ

Ὑ

ԓ
ḳ
וּ
ғ

▄
ẙ
ᴪ
א

ᵀ
ᵬ
ў
ק

᷿

Ѯᾘљԓḳ ớᴧṝ

֧



Ẹׁᶂԓᶹ￼VR ᾘ ѧᶈᶽᶚ ҆ᵙ╗ט ҆ҭ ᾘιҨᾺ ӌ ḏѸѭѮ Ḿ҈ѦӌѮᾘ￼VR ᾘι

ᾘ2016ẉѧ і VR ᾘњתιṴᶋ ↨ᴦẔ Ḅ Ḑᵛ ֫‘ṷ ѭι ׁVR ᾘӘⱡ Ѫ Ἡ ּג

ṾḴ ԓḳ ᷂ ҭἄ  ᶺΆ ￼ VR+ ᾘḾ҈Ẉᴶ Ѯᾘּה  ἋᶈἩזּ ԓḳᵙӔּזі ώ֧҃῭

￼ ∂ιḾּזἋ￼╦ ѽựѼῗ ὠἇ ҸזּקἋӌ ή љ ᾘ ᵀ￼῭ᶺ‾ẻẪῗVR ᾘἩ ᴧṝ￼ї

ℓ

ẇᴵ ₯VRּבί

ᾘ
2016ẉ6ῴι VR ᾘњת

і ᵅι ֮҃ ᶂԓ ₭

῎ῐVR ᾘ Қ

ᵃῴι ԁ ᴧᾣ10єᴶVR

ᵙ1000ᴶVRᾋӵ ᶵ

ⱳ ᾘ

2017ẉ5ῴι ⱳ

ᾘ⃰Ẫὸ֧ ᵇњў

ᶟᴣ╦ ᶟ￼VR

ԅ῟ ᾘו

2017ẉ4ῴι╬Ḫғᵝ

ẈᴶỞ ╬Ḫ ᾘ

Қ Ḿᶹἶ ι╬

ḪṄҺὸ֧VR ᾘ

VR ᶵ῞ᴣꞌ

ҡἩ  ὸẍ Ἃזּ

ѽự Ά ‎ ι

VR ᵋἄѭї Ҧ

ΰ ṜẆ￼Ѯ╙Ҡⱡ

Ҩ ᾳ

ԓḳVRἩ ᾟὙ

ׁVR ᾘᶺ זּ

￼ῗ᷃Ῐ ט

ҭAPP￼ᵒא₩Ẫι

￼Ἃזּ Ḿᶁ

ḧι℅ᶹ Ὴ Ӓ

Ἂ᷃Ῐ￼ј ỵѼ

ṄẽᵠVR ᾘ￼ᶽ

ҷק

VR ᾘ῭ז ֧

ᾘ ҐҊט￼⸗ềι

Ḑᵛ ֫‘ṷ

ѭιѮᾘ έᾁ

ⱦ ӔּזἩ ᵙֺ

Ӑ ԓḳ￼Ἡ

ṬιᵃῊ ᾘ￼

ҐҊטᾦ‛Ѽῶᴵ

ᴩֹ ᶵ￼ ֺ

VR ᾘᴧṝ￼ẽᵠᵼ



ҚṪΰ ᶈ ᾘ ў￼ẔּזḊ҈ԎḾ ᾘԓḳ￼Ḭ⁄ᵙ ιḅΰת ιḅҞᶈ ᾘԓḳּוғṖ ι ᵸҚ

ᾘѼ︡і ᴶ Ḑᵛ ֫‘ṷ ѭι Ḿ҈ ҚѮᾘ ιΰ  ᵸҚἄѭѮᾘιԎԓḳ῭זᴵίιῂ ֫ἄ

ι ᴵҨ ᾘṪӐ ׁ  ᵸҚᴨҦ ҚѮᾘ ѭῊṌΈιѼṌ῾ῶ ᾘẈᴶ ή ֧ἄⱦ￼ ᵸҚ

ᾘᵬў₩ẪιҚṪΰ ҠⱡӐѭṪԏẔּ҈זVR ᶟι῾‎ἆ ℓẔּזᶈ ԓḳồ ֺӐіι ᾘẈᴶ

ḅӍﬞ ҚṪΰ ι ή

ίσבּ

Π2017ẉ3ῴ16ῄԅר Ѧɒ ᵸҚɓѮᾘᶈ ᾘẦᵏ ι

Ậ҃і︣є ᴤᶀ ιѣӈ ᵸҚɒᶃᶃɓᵙɒ♄♄ɓԊᾠֹἱ

ᵀҚ↓ṳ50єӺ￼ ⱶἔ

Π2017ẉ3ῴ22ῄ ὸɒWOER\Vɓ￼ΰ  ᵸҚ ᵀιἄѭΰ  

ᵸҚ ԄѮᾘ ᶟ￼ἄוṍ ι Ậ 200є ᴤᶀ ιἔ ⱶ

ἱᵀҚ↓ṳ 120єӺ

ῡᵷҙּבί Ṍ



ở

2015ẉ12ῴі

2016ẉ9ῴιԅ↓ ᾘᾶ 3қẊ ἐᴍ ᾘιḢἄּוỗ״ ι A

5қӺҚ↓ṳ

ⱴỦ

ׁẈᴶ├ԛּזἋ 1.5қιῄ╗ 500єιּזἋѮӌѭẉ Қ

ԒḲ

Π ԅ↓ῐ כּ ҆ ᾘ ῎ῐ ԜֹἋᶹ ᾘ ᶺӺק

┌ḏѸק ᾘԓḳ

ΠҸ ѮᾘUGCԓḳ

ΠẈᴶјᾸ ֺPGCԓḳ

Π̔ ‎Ṅἔ ԓḳ ι‗ấẦᾣԊҕ￼ԓḳּוỗιὙ ἔ ҡ і

ֹ ї ӌק￼ԓḳּוғעᶫιᶈẦᴧ ַᴿѦע ᾟὙԓ

ḳ￼ ֧

₱

ԓḳṵṕі￼ẍ┌ớι◑ ￼ק‾Ἃᶺזּ҃ ∂ψɒӮẉ ҚⱫ ￼

ᾘɓ￼תỔї ֧҃ᶽ ￼ẉ ▄ԓḳιק ẉ Қ￼ừỵ ∂

ᾁ

ⱶἔ ▫ἃ ẈᴶᵀӐ

Ԅ€ּבίσ↑Ḏѷⱳ ṴṔ+Ẉ ꜝỢצ

2017ẉ7ῴ27ῄιԅ↓ ᾘᵃℓ і ᾘ

2017ChinaJoy 15ᵕẉẏԐιԅ↓ ᾘ╘֧

￼￼Ѯᾘ ḳῶ ᴿ ᶟιᵒ҃אԎᶈ▫

ἃ כּ ᶋ Ἃᶹ ￼┌ḏѸԓḳṵṕ

7ῴ25ῄιԅ↓ ᾘ ᾟTVCᶈԎḥΆ▓

і ιḮҽⱭҨɒẉ ồѸᶈ ɓѭѮ

ιҡ ᾘ￼ ẙἔ ҺḾẉ Қ￼

ᵙӭ ιḮᵓԅ↓ ᾘ┌ḏѸḧӈᵙӮẉ

ҚⱫ ￼ ᾘ￼ẈᴶתỔ

҃Ѯᾘ￼UGCԓḳᶹιԅ↓ ᾘѼᶈ

јᾸἛᶽẈᴶ￼PGCԓḳι֧ᵝ҃ḅ

Ṋᴲ₵fl ԅ↓ῐὠἇ ṵ

ѧ Ḁ ᶽἥ

PGC


